
Table 1.  Projects supported by Export Development Canada (EDC) 

Legend:  

     Symbol indicates information EDC was asked to provide, but refused.  

A        Blue font highlights projects which pose considerable environmental, economic or social risks.  
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Year   Country Principal
Counterparty 
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Investor/ 

Financier) 

EDC  
Product 

Project 
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Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Sources Cited 

1990 Algeria  Algerian Ministry 
of Post and 
Telecommunicatio
ns  

Financing  Purchase of 40 
thermoelectric 
generators and 
spare parts 

Global 
Thermoelectric 
Power Systems 
Ltd. 

Cdn$1,076,000  Global Thermoelectric manufactures 
and distributes thermoelectric 
generators, solar power cells and 
equipment shelters.  

EDC, “EDC supports sale of 40 
generators to Algeria by Alberta 
enterprise”, (News Release), February 14, 
1990.  

1990 Algeria  Banque Algerienne 
de Developpement  

Financing  Telephone 
equipment 

Northern 
Telecom 
International  

Cdn$528,000   EDC, “EDC lends Algeria $528,000 for 
the purchase of telecommunications 
equipment”, (News Release), November 
8, 1990. 

1990    Algeria Enterprise
Nationale des 
Granulats 

Financing Purchase of 12 
dump trucks and 3 
loaders  

VME Equipment 
of Canada Ltd. 

Cdn$5,440,000  The money is an allocation under an 
existing EDC line of credit with the 
Banque Algerienne de Developpement. 

EDC, “EDC lends $5.44 million to 
support the sale of vehicles to Algeria”, 
(News Release), August 10, 1990. 

1990    Algeria Enterprise
Nationale du Fer et 
du Phosphate 

Financing  Purchase of 13 
rear dump trucks  

VME Equipment 
of Canada Ltd.  

Cdn$4,910,000  This loan is the second allocation used 
under an EDC line of credit with the 
Banque Algerienne de Developpement 
to finance the purchase of equipment 
from VME. 

EDC, “Guelph manufacturer repeats sale 
in Algeria while EDC lends up to $4.91 
million to the buyer”, (News Release), 
April 24, 1990. 

1990  Algeria Societe nationale 
de l’electricite et 
du gaz 

Financing  Purchase of 
treated wood 
electricity poles  

Domtar Inc. Cdn$3,356,000  Societe will use the electricity poles to 
improve power distribution in various 
cities. 

EDC, “Domtar sale to Algeria supported 
with EDC loan of $3.3 million”, (News 
Release), December 19, 1990. 

1990 Angola   Financing  Purchase of goods 
and services in 
support of the oil 
companies 
developing Takula 
offshore oil field  

Natco Canada, 
GACO Systems 
Ltd., L’Eau 
Claire Systems 
Inc.  

Cdn$2,400,000  Transaction 1 with Natco Canada: for 
the sale of desalter preheater, a 
corrugated plate interceptor and a 
treater preheater. 
 
Transaction 2 with GACO Systems: for 
the sale of four skid mounted chemical 
mixing and injection units.  
 
Transaction 3 with L’Eau Claire 
Systems: for the sale of a deaerator 
skid, a chemical injection skid and a 
deep bed filter. 
 
The Takula oil field is the largest oil 
project in Angola and investments are 

EDC, “EDC supports sales for the 
development of oil field project of 
Angola”, (News Release), February 1, 
1990.  
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Financier) 
now underway to add three production 
platforms.  EDC established a 
US$11.76 million multiple 
disbursement agreement with Cabinda 
Gulf Oil Co., a US$15.3 million 
agreement with Sociedade Nacionale 
de Combustiveis de Angola and a 
US$2.94 million agreement with Agip 
Angola Ltd. to finance the oil field 
development. 
 

1990 Angola Cabinda Gulf Oil 
Co. Ltd.  

Financing  Purchase of 
equipment for the 
construction of 
three platforms in 
the Takula oil 
field in the 
Cabinda enclave  

L’Eau Claire 
Systems, Barber 
Industries Ltd., 
GACO Systems   

US$2,800,000  Transaction 1 with L’Eau Claire 
Systems: for the sale of a deaerator 
skid, a chemical injection skid and a 
deep bed filter (US$2.2 million). 
 
Transaction 2 with Barber Industries: 
for the sale of a fuel gas skid, a diesel 
transfer and jockey pump skid and fuel 
gas treating system consisting of 2 
skids (US$585,91). 
 
Transaction 3 with GACO Systems: for 
the sale of four skid mounted chemical 
mixing and injection units  
(US$44,745). 
 

EDC, “EDC will finance equipment for 
Angola oil sector”, (News Release), 
October 2, 1990. 

1990   Angola Sociedade
Nacionale de 
Combustiveis de 
Angola 
(SONANGOL) 

Financing  Purchase of goods 
and services for 
developing Takula 
offshore oil field  

Thermo Design 
Engineering 
Ltd.,  
Sulzer Bingham 
Pumps Inc. 

US$2,000,000  Thermo Design Engineering will 
supply a liquefied petroleum gas 
onshore processing plant –EDC will 
provide US$1.4 million to 
SONANGOL. 
 
Sulzer Bingham Pumps Inc. will sell 
process pumps and crude shipping 

EDC, “ Sales to oil sector in Angola 
supported by EDC”, (News Release), 
March 7, 1990. 
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Financier) 
pumps to Cabinda Gulf Oil Co. 
(US$606,050). 
 
 

1990     Bahamas Meridien
International Bank 
Ltd. 

Financing Purchase PW120
aircraft engines 

Pratt & Whitney 
Canada 

US$1,139,716  The buyer will acquire the aircraft 
engines and then lease them to Zambia 
Airways Corporation Ltd. 

EDC, “EDC supports sale of P&W 
engines to Bahamian bank”, (News 
Release), February 13, 1990. 

1990   Barbados Barbados
Telephone 
Company Limited 
(Bartel) 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$13,000,000   EDC, “EDC signs $13 million (US) line 
of credit with Barbados Telephone Co. 
Ltd.”, (News Release), January 5, 1990. 

1990     Barbados Barbados
Telephone 
Company Limited 
(Bartel) 

Financing Digital telephone
switching 
equipment, 
controlling 
software 

Northern 
Telecom Canada 
Limited 

US$6,900,000   EDC, “EDC US$6.9 million loan 
supports sale of telephone equipment to 
Barbados”, (News Release), August 28, 
1990. 

1990   Barbados Barbados
Telephone 
Company Limited 
(Bartel) 

Financing  Cellular mobile 
radio system 

Northern 
Telecom Canada 

US$1,700,000   EDC, “Northern Telecom continues 
upgrading of Barbados phone system, 
EDC repeats support with US $1.7 
million loan”, (News Release), October 
11, 1990. 

1990   Belgium Generale de
Banque 

Line of 
credit  

Goods and 
services  

Various 
exporters 

Cdn$10,000,000   EDC, “EDC renews $10 million protocol 
with Generale de Banque”, (News 
Release), April 23, 1990. 

1990     Brazil Brazilian Ministry
of Health 

Financing High-tech medical
equipment 

Theratronics 
International Ltd. 

Cdn$10,200,000   EDC, “High-Tech equipment sale to 
Brazil supported with $10.2 million EDC 
loan”, (News Release), January 23, 1990. 

1990   Chile Celulosa del
Pacifico S.A. of 
Santiago 

Financing Pulp mill – goods 
and services for 
construction in 
Malleco province 

Group of 
Canadian 
exporters acting 
through H.A. 
Simons Ltd. 

Up to 
US$92,000,000 

 International Finance Corporation 
arranged overall financial package of 
US$100 million. 

EDC, “B.C. Company Repeats Success in 
Chile, EDC Will Finance Second Pulp 
Mill Project for up to $92 Million (US),” 
(News Release), February 5, 1990. 

1990  Chile  Political 
risk 
insurance 

La Coipa Gold 
and Silver Mining 
Project in 

Placer Dome Inc. Cdn$158,000,000  35% of insurance policy supported by 
MIGA of World Bank. 

“World Bank agency to backstop EDC 
for Placer project insurance,” by Jennifer 
Lewington, The Globe and Mail, Toronto, 
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Financier) 
Copiapo Province  June 6, 1990. 

1990  China Bank of China Financing Expansion of 
carbon disulfide 
plant in Liaoning 
Province – design 
and equipment 

Klockner Stadler 
Hurter Ltd. 

Cdn$11,500,000 
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Financier) 
1990     China China Machine

Building 
International 
Corporation 

Financing Aluminum oxide
furnace system 

Whiting Cdn$3,500,000   Minister of International Trade, “Sale of 
heavy machinery to China supported by 
EDC”, (News Release), August 21, 1990. 

1990   China China National
Chemical 
Construction 
Corporation 

Financing Chemical plant Klockner Stadler 
Hurter Ltd. 

US$9,800,000  The plant will have an annual 
production capacity of 26,000 metric 
tonnes of carbon disulfide, which is 
used as a solvent for oils, tars, rubbers 
and paint removers. 

Minister of International Trade, “ EDC 
financing helps China build chemical 
plant”, (News Release), May 11, 1990. 

1990   China China National
Technical Import 
and Export 
Corporation 

Financing Paper and pulp 
mill 

Canadian 
Industrial 
Consortium 

Cdn$37,500,000   Minister of International Trade, “ EDC 
supports sale of mill by Canadian 
Consortium to China”, (News Release), 
June 29, 1990. 

1990 China  China National 
Technical Import 
and Export 
Corporation 

Financing  Cement plant Fuller- F.L. 
Schmidt Canada 
Ltd. 

Up to 
Cdn$37,900,000 

 Cement plant to be built in Shanxi 
Province, China.  

Minister of International Trade, “ EDC 
lends up to $37.9 million to China to 
build a cement plant”, (News Release), 
August 31, 1990. 

1990     China First Automotive
Works 
Corporation;  
China National 
Machinery Import 
and Export Corp. 

Financing Automotive
stamping dies  

Fujima 
International Inc. 

US$5,300,000   Minister of International Trade, “EDC 
supports sale to China with loan of 
US$5.3 million”, (News Release), 
October 1, 1990. 

1990    China Hebei Provincial
Post and 
Telecommunicatio
ns Administration 

Financing Telecommunicati
ons systems 

Northern 
Telecom Canada 

US$21,500,000   Minister of International Trade, “ EDC 
supports Northern Telecom sales to China 
with loans worth US $21.5 million”, 
(News Release), August 24, 1990. 

1990   China Liaoning
Provincial Posts 
and 
Telecommunicatio
ns Administration 

 Financing Telecommunicati
ons systems 

Northern 
Telecom Canada 

US$9,400,000   Minister of International Trade, “EDC 
supports Northern Telecom sales to China 
with loans worth US $9.4 million”, 
(News Release), August 17, 1990. 

1990   China Posts and
Telecommunicatio
ns Administration 

 Financing Telecommunicati
ons systems 

Harris Farinon 
Canada 

US$6,100,000   Minister of International Trade, “ China 
borrows up to US$6.1 million from EDC 
to acquire radio systems from Harris 

6/33 



Year Country Principal 
Counterparty 

(Borrower/ 
Investor/ 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Sources Cited 

Financier) 
of Xinjiang Uygur 
Autonomous 
Region  

Farinon”, (News Release), September 21, 
1990. 

1990       China  Financing Domestic satellite
earth station 

Spar Aerospace 
Ltd. 

Cdn$1,900,000 The Ottawa Quarterly, First Quarter 
1990, p.8. 

1990  Colombia  Carbones de 
Colombia S.A. 
(CARBOCOL) 

Financing  Purchase of spare 
parts for coal 
handling system 

Boliden Allis US$61,699  CARBOCOL will use the spare parts 
for a coal handling system. It works 
two open pit coal mines at the El 
Cerrejon Norte site in northeast 
Colombia. 

EDC, “EDC supports sales by Boliden 
Allis to Colombia”, (News Release), July 
13, 1990. 

1990   Colombia Compania
Colombiana de 
Clinker S.A.  

Financing  Purchase of six 
Haulpack trucks  

Komdresco 
Canada Inc. 

US$1,210,000  Compania Colombiana is a producer 
and distributor of cement, clinker and 
its derivatives. 

EDC, “EDC backs Colombian enterprise 
purchase of trucks with $1.21 million 
(U.S.) loan”, (News Release), February 
14, 1990. 

1990 Colombia  Instituto de 
Fomento Industrial 
of Bogota  

Line of 
Credit  

Allows 
Colombian buyers 
of Canadian 
goods and 
services to borrow 
funds at fixed 
rates and variety 
of repayment 
terms  

Various 
exporters 

US$10,000,000  Facility is open for transactions in all 
industrial sectors with the most likely 
prospects for Canadian exporters being 
in the fields of telecommunications, 
petrochemicals, automotive, pulp and 
paper, electronics and agriculture. 
Agreement is effective for two years. 
EDC also has a project loan agreement 
in the coal mining sector with Carbones 
de Colombia S.A.  

EDC, “ EDC establishes new $10 million 
(US) line of credit in Colombia”, (News 
Release), January 5, 1990. 
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Financier) 
1990        Egypt Egyptian

Electricity 
Authority 

Financing Underground
cables 

Canada Wire & 
Cable Ltd.  

Cdn$22,400,000 The Ottawa Quarterly, First Quarter 
1990, p.8. 

1990 India  Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Purchase of 
computer control 
systems 
(SCADA) 

Willowglen 
Systems Ltd. 

US$2,032,000  Joint financing from EDC and CIDA 
(US$1,357,235). 
 
Equipment used to control and monitor 
offshore drilling installations and 
process information at the ONGC 
operations base. 

EDC, “Joint financing from EDC, CIDA 
will support an Alberta company’s expert 
to India”, (News Release), December 20, 
1990. 

1990 India  Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Purchase of 
Canadian 
helicopters for use 
in oil industry  

Canadian 
Helicopters Ltd. 

US$1,116,000  The helicopters will be used to 
transport ONGC personnel and 
equipment to and from offshore oil 
rigs. 
 
CIDA will contribute up to 
US$684,000 to the transaction 
(covering 38% of the purchase price) 
under the terms of a joint EDC/CIDA 
line of credit for India. 

EDC, “Canadian helicopters at work in 
India, EDC and CIDA support sale of 
services”, (News Release), December 14, 
1990. 

1990 Indonesia  Department of 
Communications 

Financing Purchase of steel 
rail for coal 
transport project 

Sydney Steel 
Corp. 

Cdn$4,500,000  Sydney Steel will supply 8,645 metric 
tonnes of steel rail for the Department 
of Communication’s Bukit Asam Coal 
Rail Transportation Project  (to 
transport coal from Sumatra to West 
Java). 
 
CIDA will also provide $1,500,000. 

EDC, “Indonesia’s steel purchase in Nova 
Scotia supported with EDC loan”, (News 
Release), April 23, 1990. 

199_ 
 

 

Indonesia    Financing Nuclear Research
Facility 
 

   Incentive for future CANDU reactor 
sales. 

Financing Disaster: How the G8 fund the 
Global Proliferation of Nuclear 
Technology, June 2001, by David H. 
Martin, Sierra Club of Canada Nuclear 
Campaign. [Online]. Available:  
http://www.sierraclub.ca/national/nuclear/
reactors/financing-disaster-g8.pdf. 
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Financier) 
1990  Jamaica National Export-

Import Bank of 
Jamaica;  
CIBC and Bank of 
Nova Scotia 

Line of 
credit  

Goods and 
services 

Various 
exporters  

Cdn$10,000,000 
 

 Two $5 million lines of credit 
guaranteed by CIBC and Bank of Nova 
Scotia. 

EDC, “ EDC will guarantee credit 
facilities worth $10 million in Jamaica”, 
(News Release), August 9, 1990. 

1990  Jordan Hashemite
Kingdom of Jordan 

 Financing  Purchase of CTM 
series 
conventional 
consoles (radios) 

General Electric 
Canada 

Cdn$844,847   EDC, “G.E. sells radio consoles to 
Jordan, EDC supports buyer”, (News 
Release), January 5, 1990. 

1990   Kenya The Kenya
Pipeline Co., Ltd. 

Financing  Pipeline to 
transport 
petroleum/ oil 
products  

Lavalin 
International Inc. 

Cdn$49,000,000  The construction of the 443 km 
pipeline from Nairobi to Eldoret and 
Kisume will replace truck and rail 
transportation of petroleum products.  
Partec, Lavalin in Calgary, the 
petroleum Division of Lavalin will 
design, supply and commission four 
pump stations and two terminals along 
the pipeline route. 

EDC, “ EDC will finance pipeline 
construction in Kenya by Lavalin”, 
(News Release), July 26, 1990. 

1990 Kenya Kenya Posts and 
Telecommunicatio
n Corporation 

Financing  Microwave
telephone systems  

SR Telecom Inc. US$23,500,000   Minister of International Trade, “Sale of 
telephone systems to Kenya supported by 
EDC”, (News Release), September 10, 
1990. 

1990   Mexico Comision Federal
de Electricidad 
Mexico, D.F. 
(CFE) 

Financing  Purchase of 
watthour and 
varhour meters 

Sangamo 
Electricity 
Division -- 
Schlumberger 
Canada Ltd. 

US$660,358  It is the fifth allocation received this 
year by CFE under the US$15 million 
line of credit it established last year 
with EDC. 

EDC, “EDC repeats support for Sangamo 
in Mexico”, (News Release), August 30, 
1990. 

1990   Mexico Comision Federal
de Electricidad 
Mexico, D.F. 
(CFE) 

Financing  Purchase 25 
network 
protectors  

Westinghouse 
Canada Inc. 

US$500,000  CFE will use the devices to protect 
network equipment from high voltage. 

EDC, “EDC lends US $500,000 to 
Mexico’s CFE”, (News Release), 
September 13, 1990. 

1990   Mexico Comision Federal
de Electricidad 
Mexico, D.F. 
(CFE) 

Financing  Purchase of 
structural steel  

Grinnel 
Corporation of 
Canada 

US$1,200,000  The loan takes the form of an allocation 
under the US$15 million line of credit 
established between EDC and CFE. 

EDC, “Steel sale to Mexico supported by 
EDC”, (News Release), August 30, 1990. 
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Financier) 
1990 Mexico Compania de Luz y 

Fuerza del Centro 
S.A. 

Financing  Purchase of
polyphase meters  

Sangamo 
Electricity 
Division – 
Schlumberger 
Canada Ltd. 

US$427, 180  Compania de Luz y Fuerza del Centro 
is a division CFE. 
 
CFE is responsible for electrical power 
generation, distribution and 
transmission.  

EDC, “EDC loan to Mexican power 
agency will support third sale by 
Sangamo”, (News Release), November 
13, 1990.   

1990   Mexico Condutrade
International S.A. 

Financing Purchase of cable 
manufacturing 
equipment  

Ceeco 
Machinery 
Manufacturing 
Ltd. 

US$1,400,000  Ceeco will supply telephone twinning 
lines.  

EDC, “Sale of cable manufacturing 
equipment to Mexico supported by 
EDC”, (News Release), August 31, 1990.  

1990 Mexico Deacero, S.A. de 
C.V. 

Financing  Purchase of
furnace supplies  

Industrial 
Combustion and 
Equipment Ltd. 
(ICE) 

US$707,300  Deacero is a steel manufacturing 
company and will use ICE supplies, gas 
furnace and galvanized line to annual 
metal during steel production. 

EDC, “EDC supports sale of furnace 
supplies to Mexican steel manufacturer”, 
(News Release), September 11, 1990. 

1990 Mexico  Envases de Plastics 
S.A. de C.V. 

Financing  Purchase of 
injection mold 
machine  

Top Grade 
Machining Ltd. 

US$99,000  Top Grade Machining manufactures 
injection molds for use in the plastics 
business.  
 
The loan will be to Banco Nacional de 
Comercio Exterior, S.N.C., who will 
issue loan to Envases on behalf of EDC 
and it represents the first allocation 
under a US$15 million line of credit 
recently signed between EDC and the 
Banco.  

EDC, “EDC lends $99,000 (U.S.) to 
Mexican company to support purchase of 
Canadian manufacturing equipment”, 
(News Release), March 9, 1990.  
 
EDC, “EDC supports sale of injection 
mold to Mexico”, (News Release), April 
25, 1990.  

1990 Mexico Envases de Plastics 
S.A. de C.V. 

Financing  Purchase of
injection mold 
machine 

Top Grade 
Machining Ltd. 

US$188,000  Top Grade will supply three molds for 
the fabrication of plastic pails. 
 
This loan represents an allocation under 
a US$15 million line of credit recently 
signed between EDC and the Banco. 

EDC, “Sale of molds to Mexico 
supported by EDC”, (News Release), July 
18, 1990. 

1990 Mexico Fabrica de Jabon 
La Corona, S.A. de 
C.V.  

Financing  Purchase of
injection molding 
system  

Husky Injection 
Molding 
Systems Ltd. 

US$900,000  Fabrica de Jabon is a manufacturer of 
soaps and edible oil products. 
 
This loan comes from a US$5 million 

EDC, “EDC loan to Mexico will support 
sale of molding machine”, (News 
Release), September 4, 1990. 
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Financier) 
line of credit between EDC and Banco 
Internacional, S.N.C.  

1990 Mexico Industrias de Hule 
Calgo 

Financing  Purchase of mold 
carriers  

Pathex 
International Ltd. 

US$88,000  Pathex International manufactures 
hydraulic presses and related handling 
equipment for the rubber industry. 

EDC, “Pathex’s Mexican sale supported 
with EDC loan”, (News Release), July 25, 
1990. 

1990   Mexico Industrial Minera
Mexico, S.A. 

Financing  Purchase of 
drilling rigs 

Atlas Copco 
Canada Inc.  

Cdn$1,500,000  The Quebec based exporter will deliver 
six drilling rigs and technical assistance 
to Industrial Minera Mexico which is 
involved in the mining, smelting and 
refining of metals and coal.  

EDC, “Sale of drilling rigs to Mexican 
mining company backed with an EDC 
$1.5 million loan”, (News Release), 
March 8, 1990.  

1990     Mexico Industrias Unidas,
S.A. 

Financing Mobile radio
equipment 

Glenayre 
Electronics Ltd. 

US$8,500,000   EDC, “ EDC to lend up to $8.5 million 
(U.S.) for sale by B.C. enterprise to 
Mexico”, (News Release), March 9, 1990. 

1990     Mexico Industrias Unidas,
S.A. 

Financing Cellular phone
system  

Northern 
Telecom Canada 
Ltd. 

US$16,800,000   EDC, “ Mexico City to be equipped with 
NTCL phone system financed with US 
$16.8 million from EDC”, (News 
Release), October 3, 1990. 

1990   Mexico Maria Estela
Espada I. De 
Munoz  

Financing 312 Holstein cows  John M. Walker 
Farms Ltd.;  
Exodus Holstein  

US$313,000   EDC, “ Sale of dairy cattle to Mexico 
supported by EDC”, (News Release), 
September 11, 1990. 

1990   Mexico Minerales
Metalicos del 
Norte S.A.  

Financing  Purchase of six 
mining vehicles 

Eimco Jarvis 
Clark Ltd. 

US$578,000  Purchase of six Scooptrams ( load-
haul-dump mining vehicles which the 
buyer will use at  its lead, zinc and 
silver mining operations in the state of 
Durango. 
 
The loan takes form of an allocation 
under the US$10 million line of credit 
established between EDC and Banca 
Serfin, S.N.C.  

EDC, “ Sale of mining vehicles to 
Mexico supported by EDC”, (News 
Release), March 8, 1990.  

1990     Mexico Nacional
Financiera S.N.C. 

Financing Cellular phone
systems 

Northern 
Telecom Canada 
Ltd. 

US$6,900,000   EDC, “EDC provides financing of $6.9 
million (U.S.) to Mexican buyer of 
Canadian cellular phone systems”, (News 
Release), January 23, 1990. 

1990    Mexico Nacional Financing Radio monitoring DGB Systems Cdn$2,443,300   EDC, “Mexico to monitor radio spectrum 
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Financier) 
Financiera S.N.C. system  Integrators Inc.  with Canadian system”, (News Release), 

May 22, 1990. 
1990    Mexico PEMEX

(Petroleos 
Mexicanos) 

Financing  Purchase of quick 
coupling fittings 
and connections 
for rubber hose  

GN Corporation US$66,385  The loan is taken from a $10 million 
line of credit with PEMEX. 
 
PEMEX will use the fittings and 
connections on various locations where 
it carries out transportation and 
distribution of oil. 
 
PEMEX is involved in the exploration, 
extraction and refining of oil and 
petroleum products. 

EDC, “Calgary exporter gets support 
from EDC for Mexico sale”, (News 
Release), September 28, 1990. 

1990 Mexico Perforadata S.A. de 
C.V.  

Financing  Purchase of
drilling rigs 

Canterra 
Equipment Inc. 

US$240,000  The eight portable seismic drilling rigs 
and related spare parts will be used by 
the buyer to carry out oil exploration 
activities for Petroleos Mexicanos, the 
Mexican national oil company. 

EDC, “EDC supports sale to Mexican oil 
sector”, (News Release), April 25, 1990. 

1990   Mexico Transporte
Ejecutivo Aereo 
S.A. de C.V.  

Financing  Purchase of a 
Challenger 601-
3A jet aircraft 

Bombardier Inc.  US$14,200,000  The EDC loan will also support the 
custom interior finishing work being 
performed by Innotech Aviation 
Limited. 

EDC, “EDC lends $14.2 million U.S. to 
Mexican buyer of Challenger”, (News 
Release), July 17, 1990. 

1990 Morocco  Air Moroc (RAM) Financing  Purchase of 
engine testing 
facility 

MDS Aero 
Support 
Corporation 

Cdn$38,615,774   Minister of International Trade, “ Royal 
Air Moroc to acquire Canadian engine 
testing facility”, (News Release), May 31, 
1990. 

1990 Morocco Office National de 
l’Electricite  

Financing  Purchase of
aluminum alloy 
rods 

Alcan Wire and 
Cable (division 
of Alcan 
Aluminum Ltd.)  

Cdn$10,400,000  The Office National de l’Electricite 
will use the supply of 3,950 tonnes of 
rods mainly for high voltage 
transmission lines.  

EDC, “EDC lends $10.4 million to 
Morocco in support  of transaction with 
Alcan”, (News Release), May 30, 1990. 

1990   Netherlands Fokker Aircraft
B.V. 

Financing  Purchase of 
aircraft engines  

Pratt & Whitney 
Canada  

US$7,000,000  Fokker Aircraft increased its original 
order of PW125 aircraft engines. 
 
This loan is in addition to the US$61 
million loan announced by EDC in 

EDC, “Additional $7 million loan from 
EDC to Dutch buyer of Pratt & Whitney 
engines”, (News Release), February 13, 
1990. 
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Financier) 
October 1989.  

1990   Netherlands Fokker Aircraft
B.V. 

Financing  Purchase of flight 
control systems 

Pratt & Whitney 
Canada  

US$43,000,000   EDC, “Canadian flight control systems to 
equip Dutch aircraft”, (News Release), 
May 2, 1990. 

1990 Netherlands KLM Financing  Purchase of two 
flight simulators 

CAE Electronics 
Ltd 

US$17,000,000  Simulators will be used to train pilots 
on a wide range of aircraft types prior 
to real flight.  
 
CAE has sold numerous simulators to 
KLM and two of these previous sales 
were supported by EDC. 

EDC, “EDC $17 million loan will support 
sale of CAE simulators to KLM”, (News 
Release), August 13, 1990.  

1990    Poland Credit
insurance 

Goods and 
services  

Various 
exporters  

Cdn$20,000,000   Minister of International Trade, “ EDC 
establishes $20 million insurance facility 
with Poland”, (News Release), April 6, 
1990. 

1990   Thailand Siam Commercial
Bank Ltd. 

Line of 
credit  

Goods and 
services  

Various 
exporters 

Cdn$9,300,000   EDC, “EDC renews $9.3 million credit 
facility in Thailand”, (News Release), 
February 1, 1990. 

1990  United
States of 
America 

BAT Finance Inc  Line of 
Credit 

For purchase of 
coaches  

Prevost Car Inc. US$5,000,000   EDC, “Financing of Prevost coaches in 
U.S. made easier with new EDC $5 
million (U.S.) line of credit”, (News 
Release), June 26, 1990. 

1990  United
States of 
America 

BAT Finance  Financing  For purchase of 3 
coaches  

Prevost Car Inc. US$650,000  This loan is made under the 
US$5,000,000 line of credit.  

EDC, “Three Prevost coaches financed by 
EDC sold in the U.S.A.”, (News Release), 
October 10, 1990. 

1990 USSR Bank of Foreign 
and Economic 
Affairs of the 
USSR 
(Vnesheconomban) 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Cdn$500,000,000  Suspended in 1992 as 
Vnesheconombank virtually bankrupt. 

External Affairs and International Trade 
Canada, “$500 Million Line of Credit 
Established Between Canada and USSR,” 
(News Release), May 29, 1990. 
 

1990  Venezuela  Ministry of the 
Environment and 
Renewable Natural 
Resources  

Financing  Purchase of  
various pumping 
and computer 
equipment 

Lavalin 
International Inc. 

Cdn$3,400,000  The Ministry will use the equipment for 
a pumping station at Hueque-
Barrancas. 
 
The computer equipment will be used 

EDC, “EDC loan will help Venezuela go 
ahead with development and civil 
protection projects”, (News Release), 
January 22, 1990. 
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Financier) 
by the National Disaster Relief Centre 
to gather information on flood control.  

1990 West Africa West African 
Development Bank 
(BOAD) 

Line of 
credit  

Goods and 
services  

Various 
exporters 

Cdn$10,000,000  The line of credit will be used to 
finance Canadian exports for projects 
sponsored by the BOAD in member 
countries of the West African Monetary 
Union (member countries: Burkina 
Faso, Mali, Niger, Senegal, Ivory 
Coast, Benin and Togo). 

EDC, “EDC renews $10 million line of 
credit with West African Development 
Bank”, (News Release), February 15, 
1990. 

1990 Yugoslavia RTB-Bor Financing Purchase of two 
grinding mills 

Howden Group 
Canada 

US$3,200,000  RTB-Bor is Europe’s largest copper 
producer. 
 
Howden Canada will manufacture and 
deliver two grinding mills to the 
Majanpek copper mine and will also 
supervise the erection of the mills on 
site. 

EDC, “ $3.2million (U.S.) EDC loan for 
Yugoslavia to support heavy equipment 
sale”, (News Release), May 28, 1990. 

1991   Alaska,
USA 

Nabors Alaska 
Drilling Inc. 

Financing Mobile self-
propelled work-
over drilling rig 

KREMCO US$5,100,000   EDC, “Alberta’s KREMCO sells 
equipment to Alaska with support of 
financing by EDC”, (News Release), 
March 20, 1991. 

1991 Algeria  Banque Algerienne 
de Developpement  

Financing  Two trackless
diesel mining 
scoops  

Eimco Jarvis 
Clark Ltd.  

US$370,114   EDC, “Mining equipment to Algeria 
financed by EDC”, (News Release), 
February 20, 1991. 

1991 Algeria  Banque Algerienne 
de Developpement 

Financing  Tank Trucks
repairs 

Exportation 
Quebec SEQ Inc. 

US$1,951,380   EDC, “Exportation Quebec SEQ Inc. will 
repair vehicles in Algeria with aid of 
EDC $1.95 million loan”, (News 
Release), February 21, 1991. 

1991    Algeria L’Enterprise
Nationale des 
Granulats 

Financing Euclid R35 rear 
dump trucks, four 
Michigan L270 
loaders 

VME Equipment 
of Canada Ltd. 

Cdn$2,800,000   EDC, “VME exports trucks to Algeria 
with EDC financing”, (News Release), 
September 30, 1991. 

1991    Algeria L’Enterprise
Nationale de 
Realisation de 

Financing Oil and gas 
equipment 

Garneau Pipeline 
International 
Limited 

Cdn$219,000   EDC, “Alberta company exports to 
Algeria with EDC loans”, (News 
Release), July 2, 1991. 
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Financier) 
Canalisations  

1991 Algeria  Ministry of 
National Defence 

Financing  PABAX
telephone 
equipment  

Northern 
Telecom 

Cdn$5,132,000   EDC, “Northern Telecom International 
Ltd. expand sales in Algeria with EDC 
financing”, (News Release), October 1, 
1991. 

1991 Algeria  Ministry of Posts 
and 
Telecommunicatio
ns 

Financing Electricity poles Domtar Cdn$1,800,000   EDC, “Domtar sells telephone poles to 
Algeria with support of $1.8 million loan 
from EDC”, (News Release), March 5, 
1991. 

1991 Algeria  Office Algerien 
Interprofessionel 
des Cereales 

Financing 24 skid steer 
loaders 

Thomas 
Equipment Ltd. 

Cdn$1,100,000   EDC, “Thomas Equipment Ltd. of New 
Brunswick exports to Algeria with EDC 
financing”, (News Release), August 28, 
1991. 

1991 Algeria  Societe Algerienne 
de Cimentation  

Financing  Oilfield
cementation 
equipment  

Nowsco Well 
Service 

US$334,022   EDC, “Calgary company to provide 
equipment to Algeria with EDC 
financing”, (News Release), December 5, 
1991. 

1991 Algeria  Societe Nationale 
de l’Electricite et 
du Gaz  

Financing  Electricity poles Domtar Cdn$4,500,000   EDC, “Domtar sells utility poles to 
Algeria with EDC financing”, (News 
Release), August 27, 1991. 

1991     Algeria SONATITE Financing Telecommunicati
ons goods and 
services 

Northern 
Telecom 
International 

Cdn$3,364,000   EDC, “Northern Telecom International to 
see telecommunications equipment to 
Algeria with EDC financing”, (News 
Release), October 3, 1991. 

1991 Algeria  Sonatrach Financing Oil and gas 
wellhead 
equipment 

Stream-Flo 
Industries Ltd. 

US$1,200,000  Sonatrach is state-owned and 
responsible for the exploration of 
petroleum and natural gas. 

EDC, “Stream-Flo Industries sale to 
Algeria supported with EDC loan of $1.2 
million”, (News Release), April 2, 1991. 

1991 Algeria  Sonatrach Financing Oil well 
equipment 

Stream-Flo 
Industries Ltd. 

Cdn$3,260,000   EDC, “Stream-Flo Industries exports to 
Algeria”, (News Release), January 24, 
1991. 

1991     Barbados Barbados National
Oil Co. 

Financing Oil field
equipment for 
petroleum 
exploration, 
drilling 

Various 
exporters 

Cdn$3,900,000   EDC, “EDC and PCIAC will finance sale 
of oil and gas equipment to Barbados,” 
(News Release), April 9, 1991. 
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Financier) 
1991   Belgium Generale de

Banque 
Line of 
credit  

Good and services Various 
exporters  

Cdn$10,000,000   EDC, “EDC renews $10 million protocol 
with Belgium”, (News Release), 
December 3, 1991. 

1991      China Liaoning Economic
Construction and 
Import and Export 
Corporation 

Financing Vacuum
packaging 
equipment 

Tai Foong 
International Ltd. 

Cdn$176,000   EDC, “Tai Foong International Ltd. 
exports to China with EDC financing”, 
(News Release), August 26, 1991. 

1991   China Liaoning Economic
Construction and 
Import and Export 
Corporation 

Financing  Freezing and 
packaging 
equipment 

Sandvik Process 
Systems Canada 

US$1,300,000   EDC, “Sandvik Canada of Guelph 
Ontario exports to China with EDC 
backing”, (News Release), July 4, 1991. 

1991   Colombia Banco Cafetero
Colombia  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$5,000,000   EDC, “Canadian exporters have access to 
renewed EDC line of credit”, (News 
Release), September 24, 1991. 

1991   Colombia Banco Union
Colombiano 

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$3,000,000   EDC, “Canadian exporters encouraged to 
sell to Colombia with EDC’s US$3 
million line of credit”, (News Release), 
May 21, 1991. 

1991 Hungary  Magyar Nemzeti 
Bank of Budapest 

Line of 
credit  

Goods and 
services  

Various 
exporters 

Cdn$15,000,000   EDC, “Exporters to Hungary have access 
to $15 million worth of EDC financing to 
back their sales”, (News Release), 
November 11, 1991.  

1991 India Indian Airlines  Financing A-320 Airbus full 
flight simulator 

CAE Electronics 
Ltd. 

US$12,200,000   EDC, “Sale of CAE flight simulator 
backed with EDC US$12.2 million loan”, 
(News Release), May 7, 1991. 

1991     India Indian Oil
Corporation Ltd. 

Financing Engineering
consultation  

International 
Pipeline 
Engineering Ltd. 

US$228,595  CIDA funding of US$140,107. EDC, “Toronto-based company to inspect 
pipelines in India with financing from 
EDC and CIDA”, (News Release), July 
22, 1991. 

1991 India Oil and Natural 
Gas Commission 
(ONGC) 

Line of 
credit  

Goods and 
services  

Various 
exporters 

US$14,000,000   EDC, “Canadian exporters increase 
access to India’s oil industry with EDC 
and CIDA US$14 million credit facility”, 
(News Release), February 15, 1991. 

1991 India Oil and Natural 
Gas Commission 

Financing   Charter service Canadian
Helicopters Ltd. 

US$2,620,000  CIDA funding of US$1,610,000.  EDC, “Canadian Helicopters Limited 
extends charter service in India with 
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Financier) 
(ONGC) support from EDC and CIDA”, (News 

Release), June 26, 1991.  
1991 India Oil and Natural 

Gas Commission 
(ONGC) 

Financing  Top float
equipment  

Top-Co 
Industries 

Cdn$220,000  CIDA funding of Cdn$135,000. EDC, “Edmonton’s Top-Co exports to 
India”, (News Release), July 15, 1991. 

1991 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Oilfield
equipment  

Cardium Tools 
Service Inc 

US$511,000  CIDA funding of Cdn$341,568. EDC, “EDC and CIDA will finance sale 
of oilfield equipment to India”, (News 
Release), January 24, 1991. 

1991 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Oilfield
equipment  

Farr Canada Ltd. US$189,048  CIDA funding of US$115,868. EDC, “Edmonton-based Farr exports to 
India with EDC and CIDA financing”, 
(News Release), March 18, 1991. 

1991 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Oilfield handling
equipment  

Farr Canada Ltd.  US$254,000   EDC, “Farr Canada sells oilfield 
equipment to India with support of 
financing by EDC”, (News Release), May 
30, 1991. 

1991 India  Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Downhole
completion 
equipment 

Site Oil Tools 
Inc. 

Cdn$708,660  CIDA funding of Cdn$434,340. EDC, “EDC and CIDA will assist Site Oil 
Tools exports to India”, (News Release), 
March 19, 1991. 

1991 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Seamless steel
casing pipe 

Prudential Steel 
Ltd. 

US$2,170,000  CIDA funding of US$1,330,000. EDC, “Prudential sells tubular pipe to 
India with EDC financing”, (News 
Release), December 10, 1991. 

1991     Indonesia P.T. Submarine
Safaris Asia 

Financing Odyssey Class
submarine 

International 
Submarine 
Safaris (Canada) 

US$3,400,000   EDC, “International submarine safaris 
(Canada) Ltd. sells to Indonesia with 
EDC financing”, (News Release), 
November 6, 1991. 

1991     Indonesia Republic of
Indonesia 

Financing Bukit Asam
Project – 
equipment and 
technical support 
in refurbishing of 
rail cars 

Trenton Works 
Lavalin Inc. 

Cdn$3,400,000 
and Cdn$500,000 
from CIDA 

  EDC, “Trenton lands new order for 
Indonesia coal project, with $3.9 million 
in financing from EDC and CIDA,” 
(News Release), May 8, 1991. 

1991 Iran Kala Naft Canada Line of 
credit 

Goods and 
services 

Various 
exporters 

US$100,000,000  Kala Naft Canada Inc. is the 
procurement agent for the National 
Iranian Oil Company. 
 

EDC, “New export financing package 
available in Iran”, (News Release), 
September 16, 1991. 
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Financier) 
Financing can be applied through Bank 
Markazi Jomhouri Islami Iran, Bank 
Melli Iran, Bank Tejarat. 

1991   Israel Bank Hapoalim,
Bank Leumi Le 
Israel, United 
Mizrahi Bank 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$30,000,000 
(US$10,000,000 
Line of credit per 
bank ) 

  EDC, “Exporters to Israel have access to 
$30 million worth of EDC credit to back 
their sales”, (News Release), March 25, 
1991. 

1991   Kuwait Kuwait Investment
Authority 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

US$500,000,000   EDC, “US $500 million financing facility 
with Kuwait”, (News Release) , 
September 24, 1991. 

1991 Mexico Alta Calidad en 
Inyeccion S.A. 

Financing  Two injection
molding machines 

Engel Canada 
Inc. 

Cdn$236,000   EDC, “Guelph manufacturer to export 
machines with EDC loan”, (News 
Release), February 28, 1991. 

1991 Mexico Altos Hornos de 
Mexico, S.A. 

Financing    Furnace Industrial
Combustion and 
Equipment Ltd. 

US$362,465   EDC, “Dorval company exports furnace 
to Mexico”, (News Release), April 17, 
1991. 

1991   Mexico Banco del
Atlantico 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Up to 
US$5,000,000 

  EDC, “Canadian exporters increase 
access to Mexican market with aid of 
EDC’s US$35 million line of credit”, 
(News Release),  February 15, 1991. 

1991   Mexico Banco
Internacional  

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Up to 
US$5,000,000 

  EDC, “Canadian exporters increase 
access to Mexican market with aid of 
EDC’s US$35 million line of credit”, 
(News Release),  February 15, 1991. 

1991    Mexico Bancomer Line of
credit 

Canadian goods 
and services 

Various 
exporters 

US$10,000,000   EDC, “Exporters to Mexico have access 
to US$720 million of EDC financing”, 
(News Release), August 8, 1991. 

1991 Mexico Banco Nacional de 
Comercio Exterior 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

US$15,000,000   EDC, “Canadian exporters encouraged to 
sell Mexico with EDC increase of US 
$15,000,000 to Mexican line of credit”, 
(News Release), March 6, 1991. 

1991 Mexico Banco Nacional de 
Mexico  

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Up to 
US$10,000,000 

  EDC, “Canadian exporters increase 
access to Mexican market with aid of 
EDC’s US$35 million line of credit”, 
(News Release),  February 15, 1991. 
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Financier) 
1991 Mexico Banco Nacional de 

Mexico S.N.C. 
Financing  Equipment for

five of nine 
cellular regions in 
Mexico 

Northern 
Telecom Canada 
Ltd. 

Up to 
Cdn$23,500,000 

  EDC, “EDC $23.5 million loan will 
support Northern Telecom Project in 
Mexico,” (News Release), March 21, 
1991. 

1991 Mexico Banca Serfin  Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Up to 
US$10,000,000 

  EDC, “Canadian exporters increase 
access to Mexican market with aid of 
EDC’s US$35 million line of credit”, 
(News Release),  February 15, 1991. 

1991     Mexico Banca Serfin
S.N.C. 

Financing Chemical
processing 
equipment 

Chemetics 
International Co. 

Cdn$797,210   EDC, “EDC finances Chemetics’ sale to 
Mexico with $797,000 loan”, (News 
Release), February 27, 1991. 

1991   Mexico Comision Federal
de Electricidad 

Financing Steel  Acier Leroux 
Inc. 

Cdn$300,000   EDC, “ Acier Leroux enters new export 
marked with EDC financing”, (News 
Release), January 24, 1991. 

1991    Mexico Comision Federal
de Electricidad 

Financing Air core reactors Various 
exporters 

Cdn$871,615  The air core dry type reactors will be 
used as test reactors for CFE’s high 
power test laboratory.  

EDC, ‘EDC finances sale of test reactors 
in Mexico”, (News Release), February 
26, 1991. 

1991   Mexico Comision Federal
de Electricidad 

Financing Components of U-
2 transformers  

Unifin 
International- 
division of 
Keeprite Inc. 

Cdn$264,000  Components include electrical 
transformer and oil coolers.  

EDC, “Unifin International exports to 
Mexico with EDC financing”, (News 
Release), July 24, 1991. 

1991   Mexico Construccion e
Infraestructura 
Mexicana, S.A. 

Financing Four Euclid R50 
trucks; Two 
Michigan L320 
loaders  

VME Equipment 
of Canada  

US$2,200,000   EDC, “VME exports to Mexico with 
EDC financing”, (News Releases), 
August 15, 1991. 

1991     Mexico Envases Cuautitlan
S.A. 

Financing Injection
moulding 
equipment 

Husky Injection 
Molding System 

US$712,045   EDC, “Husky expands sales in Mexico 
with EDC financing”, (News Release), 
February 4, 1991. 

1991     Mexico Envases de
Plasticos del 
Centro, S.A. 

Financing Three cavity
molds 

Top Grade 
Machining Ltd. 

US$157,000   EDC, “Top Grade Machinery Ltd. exports 
to Mexico with EDC financing”, (News 
Release), July 25, 1991. 

1991 Mexico Galvak, S.A.  Financing Process control 
systems  

Valmet 
Automation 
(Canada) 

US$237,000   EDC, “Valmet sells to Mexico with EDC 
financing”, (News Release), September 5, 
1991. 

1991 Mexico Galvak, S.A. Financing Galvanized line Pro-Eco Limited US$3,900,000;   EDC, “Pro-Eco equipment to Mexicans 
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Financier) 
terminal 
equipment;  
Tension levelling 
terminal 
equipment 

US$521,000 with EDC financing”, (News Release), 
August 13, 1991. 

1991     Mexico Genco, S.A. Financing Underground
drilling rig 

Atlas Copco 
Montreal Works 

Cdn$255,842   EDC, “Canadian firm ships to Mexico 
with EDC financing”, (News Release), 
December 13, 1991. 

1991 Mexico Hylsa, S.A. Financing Three Unilance 
Systems 

Engineered 
Metal Products 

US$306,000   EDC, “EMPCO exports to Mexico with 
loan from EDC”, (News Release), July 
24, 1991. 

1991 Mexico Image Stream de 
Mexico, S.A. 

Financing  Interactive guest
services system  

Image Stream 
Communications 
Inc. 

US$241,649   EDC, “Image Stream Communications 
Inc. exports to Mexico with EDC 
financing”, (News Release), August 14, 
1991. 

1991     Mexico Industrias
Monterrey S.A. 

Financing Hydrochloric acid
pickling line 

Pro-Eco Limited US$5,500,000  The pickling line will be used to 
remove scale or iron oxide from the 
surface of hot rolled steel by means of 
acid and rinsing baths. 

EDC, “ Pro-Eco Limited wins Mexican 
contract with financing of up to US $5.5 
million from EDC”, (News Release), 
February 28, 1991. 

1991     Mexico Licuoenvases S.A. Financing Injection
moulding 
equipment  

Husky Injections 
Molding System 

US$2,100,000   EDC, “Sale by Husky Injections Molding 
Systems to Mexico backed with EDC 
US$2.1 million loan”, (News Release), 
March 4, 1991. 

1991   Mexico Manufacturas
Valdes, S.A. 

Financing Two double twist 
stranders, eight 
rolloff payoff 
machines 

Ceeco 
Machinery 
Manufacturing 
Ltd. 

US$152,000   EDC, “Ceeco Machinery sells equipment 
to Mexico with EDC financing”, August 
29, 1991. 

1991     Mexico Moulinex Vistar,
S.A. 

Financing Two automatic
injection molding 
machines  

Engel Canada 
Inc. 

US$326,000   EDC, “Engel Canada Inc. sells moulding 
machines to Mexico with EDC 
financing”, (News Release), July 25, 
1991. 

1991   Mexico Multibanco
Comermex 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

Up to 
US$5,000,000 

  EDC, “Canadian exporters increase 
access to Mexican market with aid of 
EDC’s US$35 million line of credit”, 
(News Release),  February 15, 1991. 
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Financier) 
1991    Mexico Nacional de

Telecomunicacione
s S.A. 

Financing Telecommunicati
ons equipment  

Northern 
Telecom Canada 
Ltd. 

US$843,836   EDC, “Phone equipment to Mexico 
financed by EDC”, (News Releases), 
January 7, 1991. 

1991    Mexico Pemex Line of
credit 

Line of credit for 
Canadian oilfield 
equipment 

Various 
exporters  

Cdn$500,000,000  Overhauled in 1993 after Pemex split 
into four divisions. 

“Canada, Mexico to sign four pacts,” The 
Financial Post, Toronto,  February 12, 
1993. 

1991 Mexico Pemex Financing Gas turbine parts Westinghouse 
Canada Inc. 

US$840,000   “Loan to Pemex,” The Financial Post, 
Toronto, April 13, 1991. 

1991 Mexico PEMEX Financing Aircraft  Bell Helicopter 
Textron  

Cdn$3,600,00   EDC, “Bell Textron sells helicopter to 
PEMEX with assistance from EDC”, 
(News Release), February 5, 1991. 

1991    Mexico PEMEX Line of
credit 

Canadian goods 
and services 

Various 
exporters 

US$500,000,000   EDC, “Exporters to Mexico have access 
to US$720 million of EDC financing”, 
(News Release), August 8, 1991. 

1991 Mexico PEMEX Financing Gas turbine parts Westinghouse 
Canada Inc. 

US$840,000   EDC, “Westinghouse sale of gas turbine 
parts to Mexico supported by EDC 
financing”, (News Release), April 10, 
1991. 

1991     Mexico PEMEX Financing Flare ignition
equipment  

Mactronic Ltd. US$148,000   EDC, “Mactronic to sell flare ignition 
equipment to Mexico with support of 
financing by EDC”, (News Release), 
April 3, 1991. 

1991     Mexico Planta Incubadora
San Antonio, S.A. 

Financing Components for
incubator 

Jamesway 
Incubator 
Company 

US$123,000   EDC, “Jamesway Incubator Company 
exports to Mexico”, (News Release), July 
23, 1991. 

1991 Mexico Pret, S.A. Financing Hollow core 
extrusion 
equipment  

Dy-Core 
Systems Inc. 

US$107,000   EDC, “Vancouver’s Dy-Core sells to 
Mexico with EDC loan”, (News Release), 
June 25, 1991. 

1991   Mexico Sistemas
Telefonicos 

Financing Equip one of the 
country’s nine 
cellular telephone 
regions  

Northern 
Telecom  

Cdn$23,500,000   EDC, “EDC $23.5 million loan will 
support Northern Telecom project in 
Mexico”, (News Release), March 21, 
1991. 

1991   Mexico 10 different
institutions – see 
list 

Line of 
credit 

Canadian goods 
and services 

Various 
exporters 

US$210,000,000  PEMEX - $20 million; Comision 
Federal de Electricidad - $30 million; 
Banco Nacional de Comercio Exterior - 

EDC, “Exporters to Mexico have access 
to US$720 million of EDC financing”, 
(News Release), August 8, 1991 
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Financier) 
$40 million; Nacional Financiera- $30 
million; Banco Nacional de Obras y 
Servicios Publicos - $20 million; Banco 
del Altantico - $10 million; Banca 
Serfin - $20 million; Banco Nacional 
de Mexico - $20 million; Multibanco 
Comermex - $10 million; Banco 
Internacional- $10 million 

1991     Mexico Financing Two Challenger
business jets 

Bombardier Inc.  US$29,000,000   EDC, “Canadian exporters in business 
with Mexico with EDC financing”, 
(News Release), November 25, 1991. 

1991     Mexico Financing Equipment,
engineering and 
installation 
services 

Northern 
Telecom  

US$47,000,000   EDC, “Canadian exporters in business 
with Mexico with EDC financing”, 
(News Release), November 25, 1991 

1991     Mexico Financing Equipment,
training and 
related installation 

ABB 
Combustion 
Services –
Division of Asea 
Brown Boveri) 

US$23,000,000   EDC, “Canadian exporters in business 
with Mexico with EDC financing”, 
(News Release), November 25, 1991 

1991 Mexico  Financing Four Euclid trucks  VME Equipment  US$1,800,000   EDC, “VME Equipment sells trucks to 
Mexico with EDC financing”, (News 
Release), December 18, 1991. 

1991 Romania Romanian Bank for 
Foreign Trade 

Financing Cernavoda-1 
Nuclear Reactor – 
further financing   

Atomic Energy 
of Canada Ltd. 

US$19,400,000 US$300,000,00
0 

Financial rescue plan after collapse of 
Ceaucescu regime. Huge cost overruns 
and didn’t start up again until April 
1996. 

David H. Martin, op. cit. 

1991     Russia V.A.Z. Togliatti Financing Car
manufacturing 
machinery 

Litton Canada 
Inc. 

US$36,700,000   EDC, “EDC backs Litton’s first export 
sale to USSR with US $36.7 million 
loan”, (News Release), July 10, 1991. 

1991  Trinidad and
Tobago 

Central Bank of 
Trinidad and 
Tobago 

Line of 
credit 

Goods and 
services  

Various 
exporters 

US$15,000,000   EDC, “Canadian exporters welcome 
EDC’s newly established line of credit 
with Trinidad and Tobago,” (News 
Release), February 19, 1991. 

1991  Tunisia Ministry of Line of Goods and Various US$37,100,000   EDC, “Exporters to Tunisia have access 
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Financier) 
Planning and 
Regional 
Development 

credit  services  exporters to US$40 million worth of EDC credit to 
back their sales to Tunisia buyers”, (News 
Release), November 25, 1991. 

1991    Tunisia  Financing Rural microwave
telephone network 

SR Telecom US$13,200,000  CIDA funding Cdn$7,200,000. EDC, “Joint support from EDC and 
CIDA boosts SR Telecom exports to 
Tunisia”, (News Release), February 18, 
1991. 

1991 Tunisia  Financing 46 Model 710A 
road graders  

Champion Road 
Machinery Ltd. 

Cdn$3,400,000   EDC, “Champion Road Machinery 
exports to Tunisia with EDC loan”, 
(News Release), June 27, 1991.  

1991     Venezuela Government of
Venezuela 

Financing Equipment for
two sewage 
treatment plants 

Delcan 
International 
Corporation 

US$36,500,000  Part of the environmental program to 
clean up Lake Maracaibo in Zulia 
State, Venezuela. 

EDC, “Delcan International Corporation 
sale to Venezuela supported with EDC 
financing,” (News Release), October 23, 
1991. 

1991    United
States of 
America 

National Railroad 
Passenger 
Corporation 
(AMTRAK) 

Financing 140 bi-level
Superliner II 
passenger rail 
vehicles 

Bombardier Inc. Cdn$485,000,000   EDC, “Bombardier sells rail cars to 
AMTRAK with EDC loan”, (News 
Release), May 6, 1991. 

1992     Algeria L’Enterprise
Nationale de 
Forage 

Financing Five drilling
camps 

ATCO 
Enterprises Ltd. 

US$12,100,000  Each camp consists of 47 mobile 
modular buildings mounted on a master 
skid system, including generators plus 
water and fuel storage tanks. 

EDC, “ATCO Enterprises accesses 
Algerian line of credit”, (News Release), 
January 20, 1992. 

1992  Barbados Barbados National 
Bank 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC, “Canadian exporters to Barbados 
have access to US$5 million worth of 
EDC credit to support their sales,” (News 
Release), January 21, 1992. 

1992 Chile Banco O’Higgins Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC, “Exports to Chile receive financial 
support from EDC,” (News Release), 
February 25, 1992. 

1992     Colombia Instituto de
Fomento Industrial 

Line of 
credit 

Goods and 
services  

Various 
exporters 

US$10,000,000 EDC, “Canadian exporters have access to 
funds for sales to Colombia,” (News 
Release), February 26, 1992. 

1992    Guyana Cambior Inc. Foreign
investment 
insurance 

Omai Gold Mine  Cambior Inc. US$163,000,000 
with 
MIGA reinsuring 

 A spill on August 19, 1995, when a 
tailings dam broke, leaked 3.2 billion 
litres of cyanide effluent into the Omai 

“EDC Investment Insurance Turns 
Project into Gold,” by Francoise 
Faverjon-Fortin, EDC Today, Spring 
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Financier) 
34% of EDC 
policies 

and Essequibo Rivers. The Essequibo 
River is a major river used for drinking, 
bathing and fishing. An independent 
U.S. engineer’s report said the dam “as 
designed and constructed was bound to 
fail.” The report concluded, “We are at 
a loss to explain why the design and 
construction of…critical elements of 
the dam were executed so 
inadequately.” 

1992; 
Probe International files including 
documents obtained through Canada’s 
Access to Information Act; 
“The Ugly Canadian: Guyana: Omai,” 
[Online]. Available: 
http://www.tv.cbc.ca/pgminfo/ugly/guyan
a.html.  

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Three truck
mounted acid 
pumpers  

Nasco Well 
Services Ltd 

Cdn$894,000  CIDA provided $548,000 grant. EDC, “Alberta firm exports to India with 
EDC financing”, (News Release), March 
5, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing Oil equipment  National Oilwell 
Canada Ltd. 

US$141,500  CIDA provided US$86,700 grant. EDC, “Calgary firm exports to India with 
EDC financing”, (News Release), August 
17, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing   Petroleum
Recovery 
Institute 

US$185,184  CIDA provided US$333,500 grant. EDC, “Calgary-based organization sells 
to India with EDC financing”, (News 
Release), September 21, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing Fishing tools Mason Tools 
Ltd. 

Cdn$131,000  CIDA provided Cdn$80,291 grant. EDC, “Alberta company exports to India 
with EDC financing”, (News Release), 
September 17, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Three truck
mounted acid 
pumpers 

Nowsco Well 
Services 

Cdn$424,000  CIDA provides a contribution of up to 
38 percent of the purchase price of the 
goods under the contract. 

EDC, “Nowsco exports to India with 
EDC financing”, (News Release), 
November 9, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing Drill collars for 
rotary drilling 
applications 

Smith 
International 
Canada 

US$237,000  CIDA provided US$145,500 grant. EDC, “Alberta firm exports to India with 
EDC financing”, (News Release), 
November 12, 1992.  

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Nitrogen pumper
truck 

Nowsco Well 
Services Ltd. 

Cdn$424,238  CIDA provided Cdn$260,017 
financing. 

EDC, “Nowsco exports to India with 
EDC financing”, (News Release), 
November 30, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing Equipment for oil 
and gas well 
drilling 

Weatherford Oil 
Tool Co. 

Cdn$200,000   EDC, “Edmonton firm sells oil drilling 
equipment to India with EDC financing”, 
(News Release), January 6, 1992. 

1992 India Oil and Natural Financing Seamless steel Prudential Steel US$577,004   EDC, “Prudential sells tubular pipe to 
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Financier) 
Gas Commission 
(ONGC) 

casing pipe Ltd India with EDC loans”, (News Release), 
January 5, 1992. 

1992 India Oil and Natural 
Gas Commission 
(ONGC) 

Financing  Truck mounted
coiled tubing unit 

Rebound Rig 
International Ltd. 

US$329,000   EDC, “Calgary company sells to India 
with EDC financing”, (News Release), 
April 9, 1992. 

1992 India  Oil and Natural 
Gas Commission 
(ONGC) 

Financing Downhole oil and 
gas well 
production tools 

Site Oil Tools Cdn$163,000  CIDA provided $100,000 grant.  EDC, “Calgary firm exports to India”, 
(News Release), June 4, 1992. 

1992     Kuwait Kuwait Investment
Authority 

Line of 
credit 

Goods and 
services in 
connection with 
the reconstruction 
of Kuwait 

Various 
exporters 

US$500,000,000 EDC, “US$500 million financing facility 
with Kuwait,” (News Release), December 
8, 1992. 

1992    Mexico Ayareb, S.A. Financing Various
automotive 
moulds 

 Build-a-Mold 
Ltd. 

US$1,575,023   EDC, “Exports to Mexico financed by 
EDC”, (News Release), December 21, 
1992. 

1992 Mexico Banco Nacional de 
Mexico 

Financing  DC electric
motors  

General Electric 
Canada Inc 

US$1,033,000   EDC, “GE exports to Mexico with EDC 
financing”, (News Release), July 14, 
1992. 

1992     Mexico Bancomer Financing Telephone cable
making 
equipment 

Ceeco 
Machinery 
Manufacturing  

US$1,400,000   EDC, “Ceeco Machinery sells equipment 
to Mexico with EDC financing”, (News 
Release), October 14, 1992. 

1992     Mexico Filmpak S.A. Financing Blown-film
equipment 

Brampton 
Engineering Inc. 

Cdn$488,000   EDC, “Ontario company exports to 
Mexico with EDC financing, (News 
Release), April 6, 1992. 

1992 Mexico Fordath S.A. Financing 48-inch Sandvik 
belt cooler for 
novolac resins 

Sandvik Process 
Systems Canada 

US$92,680   EDC, “Ontario company exports to 
Mexico with EDC financing”, (News 
Release), September 22, 1992. 

1992 Mexico Indumes S.A. Financing Coiled tubing unit Rebound Rig 
International Inc. 

US$816,991.30   EDC, “Calgary company exports to 
Mexico with EDC financing”, (News 
Release), August 5, 1992 

1992     Mexico Industrias
Monterrey S.A. 

Financing Engineering and
equipment 
services 

Pro-Eco Limited US$1,900,000   EDC, “Ontario firm exports to Mexico 
with EDC financing”, (News Release), 
February 6, 1992. 

1992         Mexico Nacional de Financing Electrical cable Ceeco US$321,450 EDC, “Exporters sell to Mexico with 
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Financier) 
Conductores 
Electricos SA 

armouring  Machinery
Manufacturing 

EDC financing”, (News Release), April 
23, 1992. 

1992 Mexico Panel Rey S.A. Financing Rollforming for 
metal drywall 
studs 

Professional 
Machine & Tool 

Cdn$324,700   Ibid. 

1992     Mexico PEMEX Financing Test equipment
for data analyser 
and TIMS 

GN Navtel  US$99,495   EDC, “Canadian firm exports to Mexico 
with EDC financing”, (News Release), 
June 30, 1992. 

1992        Mexico Recicladora
Mexicana de Vias 
Terrestres 

Financing Asphalt recycling
system and road 
management 
software 

Soil Recycling 
International Inc. 

US$1,953,342 Ibid. 

1992     Mexico Triturados y
Agregados de 
Veracruz, S.A.   

Financing Michigan loader
model L190B 

VME Equipment 
of Canada 

US$178,412.19   EDC, “Guelph company exports to 
Mexico with EDC financing”, (News 
Release), July 29, 1992. 

1992 Morocco Air Moroc Financing Flight simulator CAE Electronics 
Ltd. 

   EDC, “CAE Electronics sells flight 
simulator to Morocco”, (News Release), 
February 5, 1992. 

1992 Pakistan Islamic Republic of 
Pakistan 

Line of 
credit 

Exports of bulk 
agricultural 
commodities to 
Pakistan 

Various 
exporters 

Cdn$20,000,000   Ministry of Industry, Science and 
Technology and Minister of International 
Trade, “EDC supports agricultural sales 
to Pakistan”, (News Release), December 
11,1992. 

1992 Philippines Republic of the 
Philippines 

Financing Telecommunicati
ons equipment 
and services 

Saskatchewan 
Telecommunicati
ons International 
Inc. 

Up to 
Cdn$11,450,000 

 CIDA providing Cdn$6,200,000. EDC, “Sasktel International exports to 
Philippines with EDC financing,” (News 
Release), July 2, 1992. 

1992 Romania Gelcap SRL Financing Four hard gelatin 
capsule 
manufacturing 
machines 

Technophar 
Equipment and 
Service Ltd. 

US$3,451,000   EDC, “Ontario company exports to 
Romania with EDC financing,” (News 
Release), September 2, 1992. 

1992  Thailand Electricity 
Generating 
Authority of 
Thailand 

Financing Mae Moh Power 
Project – two 
steam generating 
plants  

ABB 
Combustion 
Systems 

Up to 
US$73,000,000 

 Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 

EDC, “ABB Combustion Systems exports 
to Thailand with EDC financing,” (News 
Release), October 1, 1992. 
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Financier) 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 
Asia. 

Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

1992 Thailand Phoenix Pulp and 
Paper 

Financing  Integrated
chemicals 
bleaching plant – 
engineering 
services, 
equipment and 
materials 

Chemetics 
International 
Company Ltd. 

US$5,720,000 
and 
US$4,300,000 
from CIBC 

  EDC, “Vancouver firm exports to 
Thailand,” (News Release), August 20, 
1992. 

1992 Ukraine National Bank of 
Ukraine 

Financing  Computer
equipment  

Sidus Systems 
Inc. 

US$6,000,000   Minister of Industry, Science and 
Technology and Minister of International 
Trade, “Ontario company exports to 
Ukraine with EDC financing”, August 5, 
1992. 

1992  United
States of 
America 

Mitel Corp (USA) Financing GX5000 Global 
switch 

Mitel Cop 
(Kanata) 

US$5,000,000   EDC, “Mitel exports to the USA with 
EDC financing”, (News Release), August 
6,1992. 

1992 Venezuela Lagoven S.A. Financing Gas turbine 
components 

Westinghouse 
Canada Inc. 

US$9,327,826   EDC, “Exports to Venezuela financed by 
EDC”, (News Release), July 30,1992. 

1992 Venezuela Lagoven S.A. Financing Gas dehydration 
equipment 

Natco Canada US$1,060,466   Ibid. 

1992       Venezuela Maraven S.A. Financing Two drilling rigs Sierra Drill 
Manufacturing 

US$5,596,533 Ibid.

1992 Venezuela Maraven S.A. Financing Reinforced plastic 
pipe 

Reinforced 
Plastic Systems 
Inc. 

US$1,344,050    Ibid.

1992 Venezuela Maraven S.A. Financing Gas turbine 
components 

Westinghouse 
Canada Inc. 

US$1,300,000   EDC, “Westinghouse sells to Venezuela 
with EDC financing”, (News Release), 
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Financier) 
September 3, 1992. 

1993 Argentina Banco de Galicia y 
Buenos Aires S.A. 
and Banco Rio de 
la Plata S.A. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 to 
each bank 

  EDC, “Canadian exporters have access to 
funds for sales to Argentina,” (News 
Release), April 29, 1993. 

1993 China Bank of China Financing Equipment and 
services for 
construction of a 
24 story, five star 
hotel in Hainan 
Province 

Upsilon Estate 
International Inc. 

US$9,280,000   EDC, “Upsilon Estate International Inc. 
exports to China with EDC financing,” 
(News Release), March 30, 1993. 

1993 China Bank of China Financing Digital switching 
systems 

Northern 
Telecom Canada 
Ltd. 

Up to 
US$35,000,000 

  Government of Canada, “Northern 
Telecom Expands sales in China with 
EDC financing,” (News Release), 
February 19, 1993. 

1993 China Bank of China Financing Gaotan Hydro-
electrical Power 
Plant – three 
turbine generating 
units and related 
services 

Sulzer Escher 
Wyss Hydro 

Up to 
US$15,200,000 

  “Export Development Corporation,” The 
Taxpayer, Summer 1993. 

1993 China Bank of China Financing Equipment and 
related services 
for an intelligent 
networking 
system 

Newbridge 
Networks 
Corporation 

Up to 
US$5,000,000 

  Government of Canada, “Newbridge 
exports to China with EDC financing,” 
(News Release), June 2, 1993. 

1993 China Bank of China Financing Digital 
telecommunicatio
ns equipment and 
related services 

Harris Farinon 
Canada  

US$17,000,000   Government of Canada, “Harris Farinon  
Canada Inc. exports to China with EDC 
financing”, (News Release), April 16, 
1993. 

1993 China  Bank of China Financing Water filtration 
plant  

Degremont 
Infilico Ltee. 

US$5,000,000   Government of Canada, “Montreal 
company sells to China with EDC 
financing”, (News Release), September 
13, 1993. 

1993 China  Bank of China Financing Equipment and Black Clawson- US$5,000,000   Government of Canada, “Montreal firm 
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Financier) 
services for a de-
inking machine 
for waste paper 

Kennedy Ltd. sells environmental equipment to China 
with EDC financing”, (News Release), 
September 13, 1993. 

1993 China Bank of China Financing Equipment and 
services for cable 
manufacturing  

Ceeco 
Machinery 
Manufacturing 
Limited 

US$2,100,000   EDC, “ Ceeco Machinery Manufacturing 
Limited exports to China”, (News 
Release), April 16, 1993. 

1993     China Beijing World
Trade Corporation 

Financing Natural gas
transmission and 
distribution 
system 

Joe Ng 
Engineering Ltd.  

US$4,500,000  End user is Beijing Gas Company.  Government of Canada, “JNG of 
Hamilton exports to China with EDC 
financing,” (News Release), March 5, 
1993. 

1993     China China National
Instruments Import 
and Export 
Corporation 

Financing Equipment and
related services to 
upgrade and 
automate four 
existing water 
treatment plants in 
Hangzhou, 
Zhejiang 

BCA Industrial 
Controls Ltd. 

Up to 
Cdn$5,900,000 

  Government of Canada, “BCA Industrial 
exports to China with EDC financing”, 
(News Release), April 28, 1993. 

1993     China China National
Instruments Import 
and Export 
Corporation 

Financing Three intelligent
networking 
systems  

Newbridge 
Networks 
Corporation 

Up to 
US$3,000,000 

  Government of Canada, “Newbridge sells 
to China with EDC financing”, (News 
Release), September 13, 1993. 

1993     China China National
Instruments Import 
and Export 
Corporation 

Financing Digital
telecommunicatio
ns equipment and 
related services 

Harris Farinon 
Canada 

US$7,800,000   Government of Canada, “Harris Farinon 
exports to China with EDC financing”, 
(News Release), February 19, 1993. 

1993 China  China National 
Instrument Import 
and Export 
Corporation  

Financing     Equipment and
services for a 
sulphuric acid 
plant 

Chemetics 
International Co. 
Ltd. 

US$5,500,000
Plant is part of a copper smelter 
complex in Liaoning Province.  

Government of Canada, “Chemetics 
exports for China with EDC financing”, 
(News Release), September 3, 1993. 

1993     China China National
Overseas Trading 
Corporation 

Financing Equipment and
services for a 
sodium chlorate 
crystal plant 

Sterling Pulp 
Chemicals Ltd. 

US$4,980,000  End user is the Xiangshui Salt-
Chemical Company. 

Government of Canada, “Sterling Pulp 
Chemicals Ltd. exports to China with 
EDC financing”, (News Release), 
February 26, 1993. 
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1993     China China National
Pharmaceutical 
Import and Export 
Corporation 

Financing Four hard gelatin 
capsule 
manufacturing 
machines, 
supporting 
equipment, and 
turn-key 
technology 

R&J Engineering 
Corporation 

Up to 
US$3,424,000 

Government of Canada, “Kitchener 
company exports to China with EDC 
financing,” (News Release), March 5, 
1993. 

1993     China China National
Technical Import 
and Export 
Corporation 

Financing Three turbine
generating units  

Sulzer Escher 
Wyss Hydro 

US$15,200,000   Government of Canada, “Sulzer Escher 
Wyss Hydro exports to China with EDC 
financing”, (News Release), March 1, 
1993. 

1993       China China National
Technical Import 
and Export 
Corporation 

Financing Coal gasification
plant in Luohe – 
equipment and 
related services 

Joe Ng 
Engineering Ltd. 

US$5,000,000 Government of Canada, “Hamilton 
company exports to China with EDC 
financing,” (News Release), March 3, 
1993. 

1993   China Guangzhou Paper
Mill 

Financing Equipment for a 
150-TPD 
thermomechanical 
pulp mill 

Hymac Ltd. Up to 
US$5,400,000 

  Government of Canada, “Hymac Ltd. sale 
to China gets financial support”, (News 
Release), February 26, 1993. 

1993       China Shanghai Foreign
Trade Corporation 

Financing Feed premix
plant, egg 
processing 
equipment and 
related services 

Feed-Rite Ltd.  Cdn$2,000,000 Government of Canada, “Manitoban 
Company exports to China with EDC 
financing,” (News Release), March 3, 
1993. 

1993 China Shaowu Paper Mill Financing Pulp mill 
equipment and 
related services 

CIC Canadian 
Industrial 
Consortium Inc. 

Up to 
Cdn$32,400,000 

  Government of Canada, “CIC Canadian 
Industrial Consortium Inc. sells to 
China”, (News Release), February 
26,1993. 

1993 India Air India Financing Boeing 747-400 
flight simulator 

CAE Electronics US$8,670,000   EDC, “CAE Electronics exports to India 
with EDC financing,” (News Release), 
January 28, 1993. 

1993 India Oil India Ltd. Financing Pipeline pumps 
and accessories 

Ingersoll-Rand 
Canada Inc. 

Cdn$1,170,000 
and Cdn$718,000 
from CIDA 

  EDC, “Exports to India financed by 
EDC,” (News Release), March 3, 1993. 

EDC  
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1993 Indonesia  Financing 20 trucks Western Star 
Trucks Inc. 

US$3,000,000  EDC’s first loan to a private sector 
bank in Indonesia. 

EDC, “B.C. firm sells to Indonesia with 
EDC financing,” (News Release), 
September 17, 1993. 

1993     Mexico APM Financing Coilbox
technology 
transfer 

Stelco Technical 
Services Ltd. 

US$977,508   EDC, “Canadian exporters sell to Mexico 
with EDC financing”, (News Release), 
April 15, 1993.. 

1993        Mexico Cementos Tolteca
S.A. de C.V. 

Financing DC electric
motors 

General Electric 
Canada Inc. 

US$1,441,527 Ibid.  

1993         Mexico La Universal
Impresora 

Financing Flexographic label
printing and die 
cutting press 

Aquaflex 
Systems Inc 

US$221,151 Ibid.

1993    Mexico Petroleos
Mexicanos 
(Pemex) 

Financing Electronic
automatic ignition 
system 

 Mactronic Ltd. US$115,511   “Export Development Corporation,” The 
Taxpayer, Summer 1993. 
 
EDC, “Canadian-owned firm exports to 
Mexico with EDC financing”, (News 
Release), January 28, 1993. 

1993 Mexico Tubacero, S.A. de 
C.V. 

Financing 18 to 30 inch 
flying pipe cut off 
machine 

B.L.S. Machine 
Ltd. 

US$262,500  Tubacero is a manufacturer of metal 
pipe. 

EDC, “Albertan company exports to 
Mexico with EDC financing”, (News 
Release), March 4, 1993. 

1993  Russian
Federation 

Prodintorg  Financing Baby food H.J. Heinz US$15,500,000  The transaction is being financed under 
a line of credit between EDC and the 
Vnesheconombank.  

Government of Canada, “H.J. Heinz sells 
baby food to Russia with EDC 
financing”, (News Release), August 26, 
1993. 

1993 Thailand Cellox Paper Co. 
Ltd. 

Financing Yankee Hood and 
process air system 

ABB Industrial 
Drying 

Up to 
US$440,000 

 This transaction is the first allocation 
under a US$25 million line of credit 
established between EDC and Siam 
Commercial Bank in Thailand. 

EDC, “Canadian firm sells to Thailand 
with EDC financing,” (News Release), 
June 7, 1993. 

1993 Turkey Republic of Turkey Financing DC electric 
motors 

General Electric 
Canada Inc. 

US$7,900,000   EDC, “GE Canada exports motors to 
Turkey with EDC financing,” (News 
Release), January 28, 1993. 

1993 Ukraine National Bank of 
Ukraine 

Financing Printing of bank 
notes 

Canadian Bank 
Note Company, 
Ltd. 

Cdn$50,000,000   “Export Development Corporation,” The 
Taxpayer, Summer 1993. 

1993    United International Financing Two global Com Dev Ltd., US$15,000,000   EDC, “Satellite-related exports receive 

EDC  
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States of 
America 

Private Satellite 
Parters (IPSP) 

communication 
satellite 
subsystems and 
consulting 
services   

Telsat Canada financial support from EDC”, (News 
Release), February 23,1993. 

1993   Zambia Zambia Railways
Inc. 

Financing 15 diesel electric 
locomotives, 
spare parts, tools, 
and training 
services 

General Motors 
of Canada Ltd. 

Up to 
US$11,200,000 

  EDC, “General Motors exports to Zambia 
with EDC financing,” (News Release), 
February 3, 1993. 

1994   Argentina Transportadora de
Gas del Norte S.A. 
(TGN) 

Line of 
credit 

Goods and 
services to the 
natural gas 
industry 

Various 
exporters 

US$5,000,000  Calgary-based Nova International is the 
technical operator and a part owner of 
TGN, a recently privatized gas pipeline 
company. 

EDC, “Canadian exporters supported with 
EDC financing for pipeline in Argentina,” 
(News Release), September 15, 1994. 

1994  Czech
Republic 

Komercni Banka 
A.S. 

Line of 
credit 

Goods and 
services  

Various 
exporters 

US$10,000,000   EDC, “Canadian export sales to Czech 
Republic backed with EDC financing,” 
(News Release), May 10, 1994. 

1994   Chile Empresa Electrica
Pangue S.A. 

Financing Pangue Hydro 
Dam on BioBío 
River – generators 
and cables 

Alcatel Canada 
Wire and 
General Electric 
Canada Inc. 

US$20,500,000  Construction caused forced relocations 
and illegal forestry activity. Does not 
comply with World Bank 
environmental standards. Largest 
private power project in Latin America. 

EDC, “Canadian Exporters Benefit by 
EDC Financing in Chile,” (News 
Release), May 24, 1994; 
Reckless Lending:  How Canada’s Export 
Development Corporation Puts People 
and the Environment at Risk, March 
2000, by the NGO Working Group on the 
EDC, part of the Halifax Initiative; 
Probe International files. 

1994 China  Bank of China Financing Three Gorges 
Dam –project 
management, 
systems 
technology and 
systems training 

Monenco-AGRA   US$12,500,000 Flooding, mass resettlement, 
submersion of archeological sites. Will 
be the world’s largest dam when 
completed. Considered the most 
environmentally damaging project 
under construction today and plagued 
by corruption. Criticism prohibited in 
press and punishable by jail terms. 
EDC was the first export credit agency 

NGO Working Group on the Export 
Development Corporation, op. cit. 
Probe International’s Web site. [Online]. 
Available: 
http://www.probeinternational.org/pi/edc/
index.cfm?DSP=titles&SubID=468; 
Three Gorges Probe Web site. [Online]. 
Available: 
http://www.threegorgesprobe.org/tgp/inde

EDC  
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to support the project. x.cfm.  
 
“Companies turn up heat for 3 Gorges 
funding”, Power Asia, January 8, 1996, 
(The Financial Times). 
“Gorges to have advanced systems”, by 
Xiao Xu, Business Weekly, January 21, 
1996. 

1994 China Bank of China Line of 
credit 

Goods and 
services 

Various 
exporters 

US$30,000,000   EDC, “New EDC financing backs team 
Canada’s success in China”, (News 
Release), November 10, 1994. 

1994     China China National
Machinery Import 
and Export 
Corporation  

Financing Cement Plant
process 
machinery, 
electrical 
equipment and 
related services 

Fuller-E.L. 
Smidth Canada 
Ltd. 

Cdn$23,500,000  Cement plant will be constructed in 
City of Chongqing, Province of 
Sichuan. 
 
The cement plant will be operated by 
the Chongqing Cement Plant Company 
and will supply cement to the Three 
Gorges dam. 

EDC, “Ontario company sells machinery 
and equipment in China with EDC 
financing”, (News Release),  February 22, 
1994. 

1994  Indonesia  Financing PT TEL Pulp and 
Paper Mill 

 US$205,000,000  Logging of rainforest and pollution. 
Unemployment, landlessness, health 
problems for the community. 

NGO Working Group on the EDC for RL 
II, op. cit.  

1994   Indonesia Perusahaan Umum
Kereta API 
(Perumka) 

Financing 80 coal rail cars 
and spare parts 

Trenton Works 
Inc. 

Cdn$13,100,000  The rail cars are for use in the Bukit 
Asam coal transportation development 
project in southern Sumatra. 

EDC, “Nova Scotia company sells rail 
cars to Indonesia with EDC financing,” 
(News Release), November 14, 1994. 

1994 Mexico Banco Nacional de 
Mexico S.A. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$75,000,000   EDC, “Canadian exporters supported by 
new Mexican line of credit,” (News 
Release), March 25, 1994. 

EDC  
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