
Table 1.  Projects supported by Export Development Canada (EDC) 

Legend:  

     Symbol indicates information EDC was asked to provide, but refused.  

A        Blue font highlights projects which pose considerable environmental, economic or social risks.  
 
 
 
Year   Country Principal

Counterparty 
(Borrower/ 
Investor/ 

Financier) 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Sources Cited 

1985 Antigua LIAT Ltd. Financing  Five Dash-8 
aircraft  

De Havilland 
Aircraft of 
Canada Ltd. 

Cdn$41,680,000   EDC Today, June 1985. 

1985    Bangladesh   Feni River Dam   Hydro File *; Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world.). 

1985 
 

Cameroon      La Société
Nationale 
d’Electricité du 
Cameroun (Sonel) 

Financing Rural
electrification 
project – design, 
supply and 
installation of 
transmission lines 
and transformer 
substations  

Janin 
Construction 
Ltée. 

US$6,200,000 
 

Hydro File *; Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world.). 

1985   Cameroon Ministry of
Computer 
Technology and 
Public Markets 

Financing Installation of a 
water distribution 
piping network 
and construction 
of water storage 

Collavino 
Incorporated 

US$20,500,000  CIDA providing Cdn$13,300,000 in 
financing.  

EDC Today, April 1985. 

1985   Cameroon Ministry of
Computer 

Financing  Water distribution
piping  

Canron Inc.  US$2,080,000   Ibid. 
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Project 
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Sources Cited 

Financier) 
Technology and 
Public Markets 

1985    Cameroon Ministere de
l’Elevage, des 
Peches et des 
Industries 
Animales  

 Financing Feasibility and
engineering study 
for a pilot dairy 
project in 
Ngaoundere 

Ag Systems 
International 
Consultants Inc. 

US$305,763  CIDA providing Cdn$221,200 in 
financing. 

Ibid. 

1985     China  Financing Shunt reactors,
current 
transformers; 
circuit breakers  

ASEA Inc.; 
Cegelec 
Industrie Inc. 

US$4,650,000; 
US$3,490,000 

 Allocation from the $2 billion line of 
credit. 

EDC Today, February 1985. 

1985        Colombia Carbones del
Caribe, S.A. 

Financing Six 75-ton rear 
haulpak dump 
trucks 

Wabco 
Equipment, 
Division of 
Dresser Canada 
Inc. 

US$1,930,000 Ibid.

1985 Czechoslovakia Ceskoslovenska 
Obchodni Banka 
A.S. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$20,000,000   EDC Today, June 1985. 

1985     Ecuador Direccion Nacional
de Construcciones 
Escolares 

Financing Teaching aid
equipment  

Lab-Volt Ltd. US$10,100,000   EDC Today, February 1985. 

1985 France Credit Lyonnais Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000    Ibid.

1985       German
Democratic 
Republic 

Deutsche Aussen-
handelsbank 
Aktiengesellschaft 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000 Ibid.

1985          Hungary Chemokomplex Financing Magnetotelluric
geophysical 
system 

Phoenix 
Geophysics Ltd.  

US$340,000 Ibid.

1985      Hungary Nikex Financing Geophysical
system 

Geonics Limited  US$66,980   Ibid.  

1985 Israel  Bank Leumi Le-
Isreael B.M. 

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$4,319,100    Ibid.

1985      Israel Electronics Financing Electronic Phillips    US$191,100 EDC Today, June 1985. 
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Project 
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environmental problems 

Sources Cited 

Financier) 
Corporation  navigation aids Electronics Ltd. 

1985      Israel United Mizrahi
Bank Ltd.  

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$3,255,330 EDC Today, February 1985. 

1985 Malaysia  Ministry of 
Finance 

Line of 
credit  

Goods and 
services  

Various 
exporters  

Cdn$30,000,000  CIDA financing of Cdn$9,500,000. Ibid. 

1985      Mexico Comision Federal
de Electricidad 

Financing 2380 VAR hour 
meters for 
commercial and 
industrial use 

Schlumberger 
Canada Ltd. 

US$176,931 EDC Today, June 1985 

1985         Mexico Comision Federal
de Electricidad 

Financing 74 high-voltage
line traps  

Trench Electric, 
division of 
Guthrie 
Canadian 
Investments  

US$102,000 Ibid.

1985         Mexico Moto Diesel
Mexicana S.A. 
(diesel engine 
plant) 

Financing Purchase and
installation of 
piston dome and 
skirt line  

F. Jos Lamb 
Company 

US$3,400,000 Ibid.

1985     Morocco Kingdom of
Morocco 

Financing 20 equipped
ambulances 

Tri-Star 
Industries Ltd. 

US$520,947  CIDA financing of US$305,953. EDC Today, February 1985. 

1985       New
Zealand 

N.Z. Forest 
Products Limited 

Financing Goods and
services for the 
expansion of 
Kinleith pulp 
production facility 
and related 
sawmill, Penrose 
wallboard mill  

Combustion 
Engineering 
Superheater Ltd., 
H.A. Simons 
(International) 
Ltd., Dorr Oliver 
Canada Limited, 
Tufline  

Cdn$17,800,00 EDC Today, June 1985. 

1985 Oman  National Bank of 
Oman 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC Today, August 1985. 

1985 Peru  Ministry of 
Aeronautics 
(Peruvian Air 
Force) 

Financing     Eight DHC-6
Twin Otter series 
300 aircraft 

De Havilland 
Aircraft of 
Canada Limited 

Cdn$29,200,000 EDC Today, June 1985. 

1985 Romania Romanian Bank for Line of Goods and Various US$10,000,000   EDC Today, August 1985. 
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Sources Cited 

Financier) 
Foreign Trade credit  services exporters 

1985     Saudi
Arabia 

Al Bank Al Saudi 
Al Fransi 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, April 1985. 

1985     Soviet
Union 

Avtopromimport Financing 50 Husky 8G 
tracked 
firefighting 
vehicles 

Foremost 
Industries Ltd.  

Cdn$30,600,000 EDC Today, February 1985. 

1985    Thailand Electricity
Generating 
Authority of 
Thailand 

Financing Mae Moh Power 
Plant – supply of 
a lignite-fired 
boiler plant, 
equipment & 
services for unit 8 

Combustion 
Engineering 
Canada Inc. 

Cdn$23,450,000 Cdn$14,550,00
0 

Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 
Asia. 

Department of External Affairs, “EDC 
Loan Supports Sale of Canadian Boilers 
to Thailand,” (News Release), December 
3, 1985. 
 
Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

1985      U.S.A. LCI
Communications 
Inc. 

Financing Fibre optic cable Pirelli Cables 
Inc. 

Cdn$19,400,000 EDC Today, February 1985. 

1985     Western
Samoa 

Samoa Forest 
Products Limited 

Financing  Sawmill 
equipment and 
related services 

Canadian 
Commercial 
Corporation  

Cdn$900,000 EDC Today, April 1985. 

1986   Colombia Empresa de
Energia Electrica 
de Bogota  

Financing Guavio 
Hydroelectric 
Dam – supply of 
generators, 
ancillary 
equipment, bridge 
cranes and 
services for Phase 

Canadian 
General Electric 

Up to 
Cdn$34,000,000  

 Co-financed by CIDA, Cdn$8,500,000 
non-repayable. Delays due to 
collapsing tunnels and other technical 
problems, and landowners who refused 
to evacuate their homes to make way 
for the dam led to huge cost overruns 
for Colombians. 

EDC, “EDC to Support Sale to Colombia 
by C.G.E.,” (News Release), January 6, 
1986;  
October 12, 1990, written correspondence 
from Carole Payne, Information Officer 
for Americas desk at CIDA, to Probe 
International; 
Probe International files. 
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Financier) 
I of project  

1987  Argentina-
Paraguay 
border 

Entidad Binacional 
Yacyretá 

Financing Yacyretá Dam – 
sale of four 
turbines and 
related services 

Canadian 
General Electric 

US$86,400,000 Flooding, pollution and contamination 
of drinking and ground water. Crops, 
fish stocks, human health have been 
adversely affected. Dubbed “monument 
to corruption,” by Argentinean 
President Menem. 

 
EDC, “Canadian General Electric Co. 
Ltd. to Sell to Argentina with Financing 
Support for the Buyer from Export 
Development Corporation,” (News 
Release), January 29, 1987; 
Reckless Lending:  How Canada’s Export 
Development Corporation Puts People 
and the Environment at Risk, March 
2000, by the NGO Working Group on the 
EDC, part of the Halifax Initiative;  
Probe International files. 
 

1987    Mexico Petroleos
Mexicanos 
(PEMEX)  

Financing  Purchase of 
components for 
rotary screw 
pumps  

Dresser Canada 
Inc. 

US$188,405  PEMEX is the state agency responsible 
for the exploration, development and 
marketing of Mexico’s hydrocarbon 
resources.  

EDC News Release, September 10, 1987. 

1987   Thailand Electricity
Generating 
Authority of 
Thailand 

Financing Mae Moh Power 
Plant – supply of 
a lignite-fired 
boiler plant, 
equipment & 
services for unit 9 

Combustion 
Engineering 
Canada Inc. 

Up to 
US$42,100,000 
(less Canada 
Account 
financing) 

Cdn$14,900,00
0 

Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 
Asia. 

Minister for International Trade, 
“Combustion Engineering Canada Inc. 
Sells to Thailand with Financing Support 
for the Buyer from Export Development 
Corporation,” (News Release), April 14, 
1987. 
 
Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

1987/
88 

Papua New 
Guinea 

 Foreign 
investment 

Misima Mine 
Project  

Placer Dome Inc.   Tailings from the mine are dumped into 
the ocean.  The PNG Government has 

“Insurance for Misima,” Mining Journal, 
London, February 26, 1988; 
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Financier) 
 insurance criticized the environmental 

management at the mine and noted that, 
“soft wastes pollute the sea for nine 
kilometers along the coast.” Fish and 
drinking water have also been affected.  

“La Coipa’s EDC investment insurance,” 
Trade Finance & Banker International, 
September, 1990; 
“Mining in the South Pacific – On the 
other side of the forests.” [Online]. 
Available: 
http://www.hydra.org.au/mpi/docs/niart.h
tml.  
 

1988 China  Bank of China Line of 
credit 

Goods and 
services 

Various 
exporters 

Cdn$2 billion    EDC, “Government renews $2 billion line 
of credit with China to support Canadian 
exporters in target market”, (News 
Release), October 27, 1988. 

1988 China  China National 
Chemical 
Construction 
Corporation 

Financing Chemical plant in 
Jiujiang 

SNC Services 
Ltd. 

US$13,800,000   EDC, “SNC to build chemical plant in 
China, Canada supplies financing for 
buyer”, (News Release), December 12, 
1988. 

1988  Thailand Electricity
Generating 
Authority of 
Thailand 

 Financing Mae Moh Power 
Plant – supply of 
a lignite-fired 
steam boiler plant, 
equipment & 
services for unit II 

Combustion 
Engineering 
Canada Inc. 

Up to 
US$34,860,000 

 Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 
Asia. 

EDC, “Sale by Combustion Engineering 
into Thailand Supported by Federal 
Export Agency,” (News Release), 
December 13, 1988. 
 
Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

1988/
89 

Algeria  Banque Algérienne
de Dévelopement 

 Financing Sale of 10 
mainline 
locomotives 

General Motors 
of Canada Ltd. 

Cdn$10,040,00
0 

 Report on the Accounts Administered for 
the Government of Canada by the Export 
Development Corporation Covering 
Fiscal Years 1988-89 and 1989-90, by 
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Financier) 
External Affairs and International Trade 
Canada. 

1988/
89 

China Bank of China Financing Supply of goods 
and services for 
construction of 
chemical plant in 
Jhejiang province 

Dow Chemical 
Canada Inc. 

    Cdn$5,278,000 Ibid.

1988/
89 

China Bank of China Financing Sale of aluminum 
oxide furnace 
system 

Whiting 
Equipment 
Canada Inc. 

    Cdn$1,005,000 Ibid.

1988/
89 

China Bank of China Financing Grinding wheel 
equipment 

G and B 
Automated 
Equipment Ltd. 

    Cdn$960,000 Ibid.

1988/
89 

China Bank of China Financing One linear low 
density 
polyethylene plant 

The Lummus 
Co. of Canada 
Ltd. 

   Cdn$17,288,00
0 

Ibid.

1988/
89 

China Bank of China Financing Sale of aluminum 
oxide furnace to 
second grinding 
wheel factory of 
China 

Whiting 
Equipment 
Canada Inc. 

    Cdn$993,000 Ibid.

1988/
89 

China Bank of China Financing Fushun ethylene 
plant project 

The Lummus 
Co. of Canada 
Ltd. 

   Cdn$32,100,00
0 

Ibid.

1988/
89 

China Bank of China Financing Supply of digital 
microwave and 
fiber optic 
communication 
system 

Canadian 
Communications 
International 

    Cdn$600,000 Ibid.

1988/
89 

China Bank of China Financing Equipment and 
services for 
sawmill 

347060 British 
Columbia Ltd. 

US$4,000,000   EDC, “China buys sawmill technology, 
EDC approves financing to buyer”, 
(News Release). 

1988/
89 

China    China National
Chemical 
Construction 

Financing Chemical
equipment and 
services  

Dow Chemical 
Canada Inc. 

US$15,200,000  Chemical plant in Ningbo, Zhejiang 
province. 
 

EDC, “DOW Chemical to supply Chinese 
plant, export sale financed by EDC”, 
(News Release). 
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Financier) 
Company The plant will use the Dow technology 

to produce propylene oxide, propylene 
glycol, and polyol which are used in the 
manufacture of flexible foams and 
solvents. 

1988/
89 

Egypt   National
Organization for 
Egyptian Railways 

Financing Steel rails Sydney Steel 
Corp. 

Cdn$46,590,00
0 

 Report on the Accounts Administered for 
the Government of Canada by the Export 
Development Corporation Covering 
Fiscal Years 1988-89 and 1989-90, by 
External Affairs and International Trade 
Canada. 

1988/
89 

India Coal India Financing Rajmahal Open 
Cast Coal Mine – 
expansion and 
supply of goods 
and services  

Canadian 
Commercial 
Corporation 

 Cdn$46,480,00
0 The Canadian Commercial Corporation 

(CCC) is an export sales agency, 
wholly owned by the Government of 
Canada. CCC helps Canadian exporters 
win sales, on improved terms, in 
government and private-sector markets 
around the world. As described on its 
Web site, “Using its governmental 
status to sign export sales contracts on 
behalf of Canadian exporters, the 
Corporation puts the power of Canada 
behind an export sale, guaranteeing its 
full and satisfactory completion. CCC's 
customized export sales and contracting 
services help exporters, particularly 
small and medium-sized companies, 
access opportunities and win business 
on better terms. CCC…specializes in 
sales to foreign governments and 
international organizations….In 
essence, the Canadian Commercial 
Corporation wraps projects in the 
Canadian flag, making them more 
credible and saleable in export markets. 

Ibid.; 
Canadian Commercial Corporation’s Web 
site. [Online]. Available: 
http://66.38.190.203/english/abo_aboutC
CC.cfm. 
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CCC's involvement improves [the 
company’s] standing with [its] 
customer…. CCC gives…customers 
the comfort of the Canadian 
Government's guarantee….” 

 
1988/
89 

India Indian Airlines Financing Supply of 1 A-
320 full flight 
simulator and 1 
A-320 fixed flight 
simulator 

CAE Electronics 
Ltd. 

    Cdn$5,292,000 Ibid.

1988/
89 

Jamaica  Jamaica Telephone 
Co. Ltd. 

Financing      Multiplex digital
switching and 
optical 
transmission 
equipment and 
DMS-250/EOPS 
extension 

Northern 
Telecom Canada 
Ltd. 

Cdn$3,906,000 Ibid.

1988/
89 

Jamaica      Jamaica Telephone
Co. Ltd. 

 Financing Digital multiplex
switching and 
fiber optical 
transmission 
equipment and 
related 
engineering and 
installation 
service 

Northern 
Telecom Canada 
Ltd. 

Cdn$26,875,00
0 

Ibid.

1988/
89 

Morocco ONPT Financing Supply of goods 
and services for 
telecommunicatio
n project 

Bell Canada 
International Inc. 

   Cdn$212,300,0
00 

Ibid.

1989  Alaska,
USA 

Nabors Alaska 
Drilling, Inc.  

Financing  Purchase of a 
mobile well 
service rig 

Dreco Energy 
Services Ltd.  

US$7,820,000  Nabors will buy a self-propelled well 
service rig adapted to the severe cold 
weather conditions existing in Prudhoe 

EDC, “EDC supports sale of drilling 
equipment to USA by Alberta company”, 
(News Release), October 5, 1989. 
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Financier) 
Bay, Alaska. 
 
Dreco Energy Services Ltd. designs, 
manufactures, markets, and rents 
drilling equipment, machinery, and 
tools used in the drilling and servicing 
of oil and gas wells.   

1989    Algeria Enterprise
Nationale pour la 
recherche, le 
transport, la 
transformation et la 
commercialization 
des hydrocarbures 
de Algeria   

Financing  Supply equipment 
and services for 
oil well cleanout 
operations 

Air Drilling 
Services  

Cdn$1,450,000  Air Drilling Services is a service 
company that provides specialized high 
pressure drilling equipment and 
technical services both on a national 
and international basis. 

EDC, “Calgary oilfield services company 
supported by EDC for Algeria sale”, 
(News Release), December 12, 1989. 

1989 Algeria  Societe Algerienne 
de Cimentation 
(ALCIM)  

Financing  Oil field 
equipment  

Nowsco Well 
Service Ltd.  

Cdn$2,000,000  Nowsco to provide oil and gas well 
cementation and acidification 
equipment to ALCIM for oil field 
operations in Algeria. 
 
EDC is providing financing under the 
terms of a Line of Credit with Banque 
Algerienne de Developpment (BAD), 
which in turn will lend the funds to 
ALCIM. 

EDC, “Western firm wins Algerian oil 
contract, buyer relies on financing from 
EDC”, (News Release), August 17, 1989. 

1989 Angola  Empresa Nacional 
de Aguas 
Subterraneas 
Hidromida U.E.E. 

Financing  Purchase of water 
drilling equipment  
 
Diesel distribution 
and seawater lift 
pumps 

Ingersoll-Rand 
Canada Inc. 

Cdn$2,463,450  Empresa Nacional de Aguas 
Subterraneas Hidromida is a state-
owned company responsible for 
providing drinking water in rural 
Angola. 
 
The seawater lift pumps will be 
delivered to a consortium of oil 
companies developing the Takula oil 
field off the coast of Angola.  

EDC, “ EDC supports two sales by 
Ingersoll-Rand to Angola”, (News 
Release), September 19, 1989. 
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Financier) 
 

1989     Angola Empresa Nacional
de 
Telecomunicacoes 
(ENATEL)  

Financing Purchase and
installation of 
microwave 
transmission 
system 

Harris Farinon 
Canada Inc. 

US$2,700,00   Harrison Farinon will supply the 
microwave transmission system to 
provide communication links to local 
communities and oil companies 
operating in the Cabinda area. 

EDC, “EDC supports sale of microwave 
transmission system to Angola”, (News 
Release), December 12, 1989. 

1989   Barbados Barbados National
Bank  

Line of 
credit 

Goods and 
services  

Various 
exporters 

US$5,000,000   EDC, “New EDC $5,000,000 (US) line of 
credit with Barbados”, (News Release), 
August 4, 1989. 

1989 Brazil Papele de Imprensa 
S.A.  

Financing  Purchase of 
process control 
equipment  

Devron-Hercules 
Inc. 

US$614,307  The transaction includes the sale of one 
auto slice system, one calcoil system, 
one hydro-profiler system and spare 
parts. 
 
The financing is being provided under a 
US$3 million line of credit agreement 
between EDC and the Banco Royal do 
Canada.  

EDC, “B.C. enterprise get EDC support 
for sale in Brazil”, (News Release), 
October 26, 1989. 

1989   Bulgaria Bulgarian Foreign
Trade Bank  

Line of 
credit 

Goods and 
services  

Various 
exporters 

Cdn$15,000,000   EDC, “EDC renews $15 million line of 
credit with Bulgaria”, (News Release), 
December 14, 1989. 

1989 Cameroon  Republic of 
Cameroon 

Financing  Purchase of two 
helicopters 

Bell Helicopter 
Textron 

US$2,130,000   EDC, “Cameroon purchase of two Bell 
helicopters backed by EDC”, (News 
Release), November 24, 1989. 

1989 Chile Celulosa Arauco y 
Constitucion S.A. 

Financing Pulp mill – 
construction 
services 

H.A. Simons 
Ltd. 

US$60,000,000  This project (Arauco II) is for the 
production of fully bleached kraft pulp.  
 
Financing is shared between EDC, 
International Finance Corporation, 
export credit agency of Finland and 
various commercial banks.  

EDC, “B.C. Company Repeats Success in 
Chile, EDC Will Finance Second Pulp 
Mill Project for up to $92 Million (US),” 
(News Release), February 5, 1990. 
 
EDC, “ EDC Finances up to 59.5 million 
(US) for sales by Canadian equipment 
suppliers to Chile”, (News Release), 
August 28, 1989. 

1989    Chile Corporacion
Nacional del Cobre 

Line of 
Credit  

  US$19,500,000  Corporacion Nacional del Cobre de 
Chile is the world’s largest producer of 

EDC, “EDC signs $5 million US line of 
credit with Chilean bank”, (News 
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Financier) 
de Chile  copper. 

 
EDC also has in place another line of 
credit in Chile which is available for 
Canadian exporters in the mining 
equipment and services industries. 

Release), August 14, 1989. 

1989 China Bank of China Financing Gehe Yan Dam – 
construction of 
turbines and 
generating 
equipment 

7 companies 
headed by MIL 
Group Inc. and 
Asea Brown 
Boveri Canada 
Inc. 

 Cdn$130,000,0
00 

Approved a month after the Tiananmen 
Square massacre in June 1989, despite 
the Canadian government’s 
denouncement of action taken by 
People’s Liberation Army. No press 
announcement of transaction. 

“PM’s office reportedly kept loan to 
Beijing under wraps,” by Clyde Graham, 
The Toronto Star, Toronto, September 12, 
1989; 
Probe International files. 
 
“Govt. quietly approved huge China loan, 
The Ottawa Citizen, September 12, 1989. 

1989   China China National
Chemical 

Financing Chemical Plant Fluor Daniel 
Canada  

Cdn$28,300,000   “Canada to lend $28 million to China for 
chemical Plant”, by Madeleine Drohan, 
The Globe and Mail, December 29, 1989. 

1989 Colombia Banco Cafetero of 
Bogota 

Financing  Guavio Hydro
Test Facility – 
supply of motor, 
drive, spare parts 
and installation 
services  

General Electric 
Canada Inc. 

Cdn$751,366   EDC, “General Electric Sale to Colombia 
Supported by EDC Line of Credit,” 
(News Release), October 3, 1989. 

1989 Colombia  Carbones de 
Colombia S.A. 
(CARBOCOL) 

Financing  Supply of goods 
and services  

5 Canadian 
exporters: 
VME Equipment 
of Canada, 
Boliden Allis 
Canada Inc., 
Barer 
Engineering Co, 
Canadian RGL 
Electronics, 
Goodyear 
Canada Inc.  

US$3,063,292  VME Equipment of Canada Ltd. will 
sell 9 Michigan wheel dozers valued at 
US$3,063,292 to be used in the 
development of the El Cerrejon Norte 
coal mining project. 
 
Boliden Allis Canada Inc. is supplying 
parts for the coal handling system and a 
stacker reclaimer.    
Goodyear Canada will supply conveyor 
belts. 
Barer Engineering Co. will supply 

EDC, “Sales to coal mining sector of 
Colombia supported by EDC loans to the 
buyer”, (News Release), March 7, 1990. 
 
EDC, “ EDC provides $3.5 million to 
support five exporters in Colombia”, 
(News Release), August 28, 1989. 

12/21 



Year Country Principal 
Counterparty 

(Borrower/ 
Investor/ 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Sources Cited 

Financier) 
optical scales and dynamic brake 
resistors. 
 
The various goods and services 
provided by the Canadian exporters  
have all been financed under a 
US$45,000,000 project loan agreement 
signed in 1987 between EDC and 
CARBOCOL. 
 

1989 Colombia  Papeles Nacionales 
S.A.  

Financing  Purchase of de-
inking and 
bleaching 
equipment  

Dick 
Engineering Inc.  

US$4,165,000  Dick Engineering will provide its 
expertise for the construction of a de-
inking pulp mill in Cartago, Colombia.  
Once operational. the plant will treat 
waste paper for use in making tissue. 

EDC, “ EDC supports sale to Colombia”, 
(News Release), September 21, 1989. 

1989 India Coal India Ltd. Financing Rajmahal Open 
Cast Coal Mine – 
equipment and 
services to 
increase output 

Canadian 
Commercial 
Corporation with 
Met-Chem 
Canada Inc. 

Cdn$166,000,000  The Canadian Commercial Corporation 
(CCC) is an export sales agency, 
wholly owned by the Government of 
Canada. CCC helps Canadian exporters 
win sales, on improved terms, in 
government and private-sector markets 
around the world. As described on its 
Web site, “Using its governmental 
status to sign export sales contracts on 
behalf of Canadian exporters, the 
Corporation puts the power of Canada 
behind an export sale, guaranteeing its 
full and satisfactory completion. CCC's 
customized export sales and contracting 
services help exporters, particularly 
small and medium-sized companies, 
access opportunities and win business 
on better terms. CCC…specializes in 
sales to foreign governments and 
international organizations….In 

EDC, “Indian Coal Project to use 
Canadian Expertise,” (News Release), 
January 16, 1989. 
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Financier) 
essence, the Canadian Commercial 
Corporation wraps projects in the 
Canadian flag, making them more 
credible and saleable in export markets. 
CCC's involvement improves [the 
company’s] standing with [its] 
customer…. CCC gives…customers 
the comfort of the Canadian 
Government's guarantee….” 

1989  India  Oil and Natural 
Gas Commission 
of India (ONGC) 

Financing  Purchase of 
fireflood ignition 
equipment and 
services  

Petro-Therm 
Limited  

Cdn$377,276  CIDA will also provide a parallel 
financing of $231,233. 
 
Both amounts represent an allocation 
made under the Oil and Gas Financing 
Facility established jointly by EDC and 
CIDA to provide financing to Indian 
buyer from the oil and gas sector.  
 
Petro-Therm will supply a specialized 
equipment package and services which 
will be used for the enhancement of oil 
recovery in the Balol and Lanwa fields 
of India. 
 
Fireflood consists of injecting air into a 
well in order to provoke combustion 
within the reservoir which facilitates 
the pumping of oil at the surface. 

EDC, “EDC supports sale by Petro-
Therm to India”, (News Release), 
September 7, 1989. 

1989 India Oil and Natural 
Gas Commission 
of India (ONGC) 

Financing  Purchase of three 
mobile oil drilling 
rigs  

Cardwell 
Manufacturing 
Co. Limited 

Cdn$5,623,000  The transaction has been financed 
under the oil and gas financing facility 
established jointly by EDC ($123 
million) and CIDA ($75 million). 
 
CIDA will also provide a $3,446,000 
grant to finance the sale by Cardwell to 

EDC, “EDC will finance sale of mobile 
oil drilling rigs to India”, (News Release), 
October 3, 1989.  
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Financier) 
ONGC. 

1989   Mexico Celulosa Avicola
de Tepatitlan 

Financing  Purchase of pulp 
molding plant  

Emery 
International 
Developments 
Ltd. 

US$3,432,000  With the purchase of this plant, 
Celulosa will be able to produce 100 
million trays per year.  
 
EDC will also lend up to US$481,285 
to Robertson Mexicana (ROMSA) to 
purchase roll forming equipment from 
Metform International Ltd. 
 
ROMSA is involved in the 
transformation of steel in coil form into 
profiles suitable for the construction of 
commercial and industrial structures.  

EDC, “EDC helps Mexican egg 
producers buy Canadian-made 
manufacturing equipment”, (News 
Release), October 27, 1989. 

1989 Mexico Cuvac, S.A. de 
C.V. 

Financing  Purchase of 
injection molding 
machines for 
plastic and steel 

Top Grade 
Machining Ltd. 

US$242,845  Cuvac is a manufacturer of plastic 
containers. 

EDC, “EDC supports sale of machinery 
to Mexico by Mississauga enterprise”, 
(News Release), November 27, 1989. 

1989 Mexico Endasa S.A. Financing 139 hopper cars 
(rail cars) 

General Electric 
Rail Car Services 
Canada Ltd. 

Cdn$1,040,000   EDC, “ Sale of 139 hopper cars to 
Mexico supported by EDC”, (News 
Release), August 30, 1989. 

1989   Mexico Monterrey Metro
System 

Financing  Purchase of steel 
rails 

Algoma Steel 
Corp 

US$2,400,000  EDC financing for this transaction is 
being provided in the form of a loan to 
Banco Nacional de Mexico (Banamex) 
under a line of credit between Banamex 
and EDC. 

EDC, “Mexican Metro system buy 
Algoma steel with EDC financing”, 
(News Release), May 16, 1989.  

1989    Mexico Petroleos
Mexicanos 
(PEMEX) 

Line of 
Credit  

For purchase of 
telecommunicatio
n equipment  

Microtel Ltd.  Cdn$2,200,000  PEMEX purchased the 
telecommunications equipment for data 
acquisition and control of its pipeline 
system.  
 
PEMEX (state owned) explores, 
develops, distributes and markets the 
hydrocarbon resources of Mexico.  
This is the third purchase from Microtel 

EDC, “PEMEX purchase from Microtel 
financed under EDC Line of Credit”, 
(News Release), August 30, 1989.  
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Ltd., which has been financed under the 
US$10 million credit facility originally 
established by EDC in 1985 and 
renewed in 1987 to support the sale of 
various Canadian goods and services to 
PEMEX.  

1989    Mexico Line of
credit  

For the purchase 
of Canadian 
goods and 
services  

Various US$70,000,000  The agreement establishes one new line 
of credit and renews four others 
designed to finance Canadian exports 
to Mexican buyers –  
Banco Nacional de Comercio Exterior 
(US$15 million) 
Comision Federal de Electricidad 
(US$15 million) 
Nacionales Finaciera (US$15 million) 
Petroleos Mexicanos (US$10 million). 
 
Since the beginning of 1989,  loans 
valued at more that US$28 million have 
been approved under EDC lines of 
credit for Mexican buyers of Canadian 
exports such as telecommunications 
equipment, drilling rigs and various 
types of mechanical and electrical 
equipment.  

EDC, “EDC ratifies agreements worth 
$70 million (U.S.) in credit to Mexico”, 
(News Release), December 27, 1989. 

1989     Morocco L’Office National
de l’Electricite  

Financing 1300 metric
tonnes of 
aluminum cable 
conductor 

Cables Reynolds  Cdn$2,830,000  The financing provided by EDC is a 
commercial loan to the buyer which is 
guaranteed by the kingdom of 
Morocco. 

EDC, “Export sale of cable supported by 
EDC financing to Morocco”, (News 
Release), August 17, 1989. 

1989     Netherlands Fokker Aircraft
B.V. 

Financing PW135 aircraft
engines  

Pratt & Whitney 
Canada Inc. 

US$61,000,000   EDC, “EDC supports sale to Dutch 
manufacturer by providing $61 million in 
financing”, (News Release), October 26, 
1989. 

1989   Philippines Republic of
Philippines  

Line of 
credit  

Goods and 
services  

Various 
exporters  

Cdn$27,100,000   EDC, “First EDC credit facility 
established in Philippines”, (News 
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Financier) 
Release), November 7, 1989. 

1989   Tunisia Ministry of
Planning  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$54,730,000   EDC, “EDC renews line of credit with 
Tunisia”, (News Release), October 5, 
1989. 

1989    United
States of 
America 

Continental 
Airlines 

Financing Spare aircraft
engines 

Pratt & Whitney 
Canada Inc. 

US$5,360,000   EDC, “ Continental airlines buys engines 
in Canada, EDC supports deal with $5.36 
(US) loan”, (News Release), September 
14, 1989. 

1989   Venezuela Industrias
Metalurgicas Van 
Dam C.A.  

Financing  Vehicle 
transmissions, 
final drives  

Tecmotiv Inc. US$15,350,000  The buyer, under contract with the 
Government of Venezuela, will use the 
transmissions, drives and spare parts to 
overhaul and recondition 81 tanks and 
four tank retrievers belonging to the 
Ministry of Defense. 

EDC, “EDC supports Tecmotiv sale of 
transmissions to Venezuela”, (News 
Release), September 18, 1989. 

1989 Venezuela Ministry of the 
Environment and 
Renewable Natural 
Resources  

Financing    Yacambu-Quibor
water diversion 
project  

Lavalin 
International Inc. 

US$31,900,000 The Yacambu-Quibor water diversion 
project will create irrigation for 
agriculture and provide water supply 
for industry in the west-central region 
of Venezuela. 
 
The project involves the construction of 
a 24 km tunnel, reservoirs and 
spillways to carry water from the 
Yacambu River Basin to the Quibor 
valley.  The project will irrigate an 
agricultural area of about 22, 000 
hectares and supply water to the one 
million inhabitants of the city of 
Barquisimeto.  

EDC, “EDC lends up to $31.9 million 
(US) for water supply and irrigation 
project in Venezuela”, (News Release), 
December 1, 1989.  

1989   Yugoslavia JAT (Yugoslav
airline) 

Financing  PW124B aircraft 
engines  

Pratt& Whitney 
Canada Inc. 

US$1,500,000  EDC has recently supported other 
aircraft engine sale by the Canadian 
manufacturer to countries as diverse as 
Mexico, Brazil, and the Netherlands. 

EDC, “EDC supports sale by Pratt & 
Whitney to JAT”, (News Release), 
September 14, 1989. 

1989/
90 

Algeria Banque Algérienne
de Dévelopement 

 Financing Phase one of 
engineering 

SNC/Met-Chem/ 
Lavalin 

 Cdn$819,000  External Affairs and International Trade 
Canada, op. cit.  
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Financier) 
services of 
coordination for 
Jijel complex 

1989/
90 

China Bank of China Financing Sales of SPC 
switching 
systems, Hebei 
province 

Northern 
Telecom Canada 
Ltd. 

    Cdn$8,569,000
 

Ibid.

1989/
90 

China Bank of China Financing Equipment and 
related services 
for the Fanyu 
sawmill project 

347060 British 
Colombia Ltd. 

    Cdn$1,440,000
 

Ibid.

1989/
90 

China Bank of China Financing Sale of SPC 
switching 
systems, Jiangxi 
province 

Northern 
Telecom Canada 
Ltd. 

    Cdn$3,435,000
 

Ibid.

1989/
90 

China Bank of China Financing Sale of SPC 
switching 
systems, Shaanxi 
province 

Northern 
Telecom Canada 
Ltd. 

    Cdn$4,849,000 Ibid.

1989/
90 

China Bank of China Financing Sale of SPC 
switching 
systems, Henan 
Province 

Northern 
Telecom Canada 
Ltd. 

    Cdn$9,192,000 Ibid.

1989/
90 

China Bank of China Financing Sale of equipment 
and services for 
construction of 
Caprolactam Plant 

Klockner Stadler 
Hurter Ltd. 

   Cdn$18,778,00
0 

Ibid.

1989/
90 

China Bank of China Financing Sale of SPC 
switching 
systems, Yunna 
province 

Northern 
Telecom Canada 
Ltd. 

    Cdn$4,651,000 Ibid.

1989/
90 

China Bank of China Financing Sale of telephone 
cable 

Phillips Cables  Cdn$1,443,000  Ibid. 

1989/
90 

China Bank of China Financing Sale of process 
equipment and 

Cambrian 
Engineering 

    Cdn$664,000 Ibid.
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Financier) 
related services to 
assist with 
modernization of 
an edible oil 
refinery 

Group 

1989/
90 

China Bank of China Financing Gehe Yan 
Hydroelectric 
Project – supply 
of two cable 
cranes 

PHB Weserhutte 
Inc. 

 Cdn$1,512,000 Approved after the Tiananmen Square 
massacre in June 1989, despite the 
Canadian government’s denouncement 
of action taken by People’s Liberation 
Army. No press announcement of 
transaction. 

Ibid. 

1989/
90 

China Bank of China Financing Gehe Yan 
Hydroelectric 
Project – supply 
of substation 
equipment   

Various 
exporters 

   Cdn$11,878,00
0 

Ibid. Ibid.

1989/
90 

China Bank of China Financing Gehe Yan 
Hydroelectric 
Project – supply 
of lumber  

Fountainhead 
Enterprises Corp. 

    Cdn$2,325,000 Ibid. Ibid.

1989/
90 

China Bank of China Financing Sale of telephone 
cable associated 
with NTCL 
transaction in 
Shaanxi province 

Canada Wire and 
Cable Ltd. 

    Cdn$681,000 Ibid.

1989/
90 

China Bank of China Financing Hydroelectric 
turbines/generator
s and related 
services 

Various 
exporters 

   Cdn$25,532,00
0 

Ibid.

1989/
90 

China Bank of China Financing Sale of goods and 
services for 
construction of 
Jiujiang chemical 
plant 

SNC Services 
Ltd. 

    Cdn$4,912,000 Ibid.

1989/ China Bank of China Financing Ethylene oxide Fluor Daniel  Cdn$11,171,00  Ibid. 
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90   project, Jilin

province 
Canada Inc. 0 

1989/
90 

Egypt     Financing Metro Extension Canada Wire and 
Cable Ltd. SapTia/Shoubrah 

El-Kheima Project 

Cdn$22,446,00
0 
 

Ibid.

1989/
90 

Indonesia  Financing Sale of a Sarsat 
Lut and beacon 
satellite system 

Canadian 
Astronautics Ltd. 

    Cdn$6,729,000 Ibid.

1989/
90 

Jamaica     Jamaica Telephone
Co Ltd. 

 Financing Telecommunicati
ons equipment 
and services to 
help upgrade and 
develop telephone 
system 

Northern 
Telecom Canada 
Ltd. 

Cdn$45,600,00
0 

Ibid.

1989/
90 

Morocco     Compagnie
Nationale  
Royal Air Maroc 

Financing Design and
construction of 
engine test facility 

Canadian 
Commercial 
Corporation 

Cdn$15,211,00
0 

The Canadian Commercial Corporation 
(CCC) is an export sales agency, 
wholly owned by the Government of 
Canada. CCC helps Canadian exporters 
win sales, on improved terms, in 
government and private-sector markets 
around the world. As described on its 
Web site, “Using its governmental 
status to sign export sales contracts on 
behalf of Canadian exporters, the 
Corporation puts the power of Canada 
behind an export sale, guaranteeing its 
full and satisfactory completion. CCC’s 
customized export sales and contracting 
services help exporters, particularly 
small and medium-sized companies, 
access opportunities and win business 
on better terms. CCC…specializes in 
sales to foreign governments and 
international organizations….In 
essence, the Canadian Commercial 

Ibid. 
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Financier) 
Corporation wraps projects in the 
Canadian flag, making them more 
credible and saleable in export markets. 
CCC’s involvement improves [the 
company’s] standing with [its] 
customer…. CCC gives…customers 
the comfort of the Canadian 
Government’s guarantee….” 

1989/
90 

Rwanda      Financing Sale and
installation of 
medium tension 
lines 15/30 KV 

Almax 
International Inc. 

Cdn$7,400,000  Ibid.

1989/
90 

Thailand   Panjapol Pulp
Industry Co.Ltd. 

Financing Panjapol Pulp 
Mill – sale of 
equipment and 
related services 
for construction  

Klockner Stadler 
Hurter Ltd. 

Cdn$24,800,00
0 

Project threatened to convert natural 
forests and farmland to eucalyptus 
plantations for pulp. Thai peasants hate 
eucalyptus because it dries up natural 
springs and destroys fragile tropical 
soils. Thai business press said, 
“Financial experts expressed 
amazement at the group’s successful 
efforts to clinch the favourable package 
deal.” 

Ibid.;  
Patronage Canada, Submission to the 
Export Development Act Review, 
December 21, 1998, by Patricia Adams, 
Executive Director, Probe International. 
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	Purchase of components for rotary screw pumps
	US$188,405
	US$7,820,000
	Cdn$1,450,000
	Cdn$2,000,000
	Cdn$2,463,450
	US$2,700,00
	US$5,000,000
	US$614,307
	Cdn$15,000,000
	US$2,130,000
	US$19,500,000
	Mexico
	US$3,432,000
	Mexico
	US$242,845

