
Table 1.  Projects supported by Export Development Canada (EDC) 

Legend:  

     Symbol indicates information EDC was asked to provide, but refused.  

A        Blue font highlights projects which pose considerable environmental, economic or social risks.  
 
 
 
Year   Country Principal

Counterparty 
(Borrower/ 
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Financier) 

EDC  
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Investor 
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Account 
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Canada 
Account 
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environmental problems 

Sources Cited 

1980         Brazil Petroleo Brasileiro
S.A. 

Financing Drilling rig Davie
Shipbuilding 
Ltd. 

Cdn$29,248,000 EDC, 1980 Annual Report. 

1980   Brazil Furnas Centrais
Eletricas S.A. 

Financing Itaipu 
Hydroelectric 
Dam –  
sale of electrical 
transmission 
equipment, 
assembly of six 
shunt reactors 

Canadian 
General Electric 
Company Ltd., 
Dominion 
Engineering 
Company Ltd. 

US$3,500,000   Project on the Parana River, Brazil-
Paraguay border.  Itaipu is the largest 
hydro dam in the world. Construction 
flooded almost 1,500 square kilometers 
of tropical forest and farmland; 
drowned Sete Quedas, one of South 
America's most impressive natural 
cataracts; and displaced 40,000 people, 
including the Ava-Guarani Indians, 
mostly without proper compensation. 
The dam also destroyed the habitat of 
252 species of birds and 70 known 
species of other animals. 

Ibid.;   
June 21, 1983, written correspondence 
from D.G. Carmichael, Communications 
Officer at EDC, to Probe International.;  
Odious Debts by Patricia Adams, 
Earthscan, London, 1991; 
Probe International files; 
“Upper Parana Rivers and Streams,” 
World Wildlife Fund. [Online]. 
Available:http://www.panda.org/resource
s/programmes/global200/pages/regions/re
gion153.htm. 

1980  Cameroon La Société 
Nationale 
d’Electricité du 
Cameroun (Sonel) 

Financing  Rural
electrification 
project – design,  
supply and 
installation of 
transmission lines 
and transformer 
substations  

Lavalin 
International Inc.  

US$20,000,000 
 

 Parallel financing provided by CIDA. EDC, (News Release), December 22, 
1980. 

1980  Chile Compania Financing Pulp and paper     H.A. Simons Cdn$8,118,000 EDC, 1980 Annual Report. 
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Financier) 
Manufacturera de 
Papeles y Cartones 
S.A. 

equipment  Ltd.

1980         Mexico Industrial Minera
Mexico S.A. 

Financing Electrical systems
for mining hoists 

Canadian 
General Electric 
Company Ltd. 

Cdn$274,000 Ibid.

1980         Mexico Industrial Minera
Mexico S.A. 

Financing Mining equipment Chemetics
International Ltd. 

 Cdn$663,000 Ibid.

1980         Mexico Industrial Minera
Mexico S.A. 

Financing Underground
mining trucks and 
equipment 

Jarvis Clark 
Company Ltd. 

Cdn$145,000 Ibid.

1980        Mexico Industrial Minera
Mexico S.A. 

Financing Underground
mining trucks and 
equipment 

Jarvis Clark 
Company Ltd. 

Cdn$137,000 
 

Ibid.

1980         Mexico Industrial Minera
Mexico S.A. 

Financing Underground
mining trucks and 
equipment 

Jarvis Clark 
Company Ltd. 

Cdn$3,282,000 Ibid.

1980       Mexico Industrial Minera
Mexico S.A. 

Financing Mining equipment Jarvis B. Webb 
Company of 
Canada 

Cdn$1,605,000 Ibid.

1980       Mexico Industrial Minera
Mexico S.A. 

Financing Mining equipment John T. Hepburn 
Ltd. 

Cdn$5,212,000 Ibid.

1980       Mexico Industrial Minera
Mexico S.A. 

Financing Mining equipment Teledyne Canada 
Mining Products 

Cdn$116,000 Ibid.

1980     Peru Empresa Publica
de Electricidad del 
Peru 

Financing Carhuaquero
Hydroelectric 
Project – 
engineering 
services 

The Shawinigan 
Engineering 
Company Ltd. 

Cdn$11,938,000  Construction came to a standstill for 
three years due to lack of funding and 
lack of water. It was later revived, 
although the area suffers from a 
seasonal lack of water. 

Ibid.;  
Modern Power and Engineering, 
Toronto, January 1981; Hydro File*; 
Probe International files. 
 
*Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

 

2/37 



Year Country Principal 
Counterparty 

(Borrower/ 
Investor/ 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Sources Cited 

Financier) 
“Prospects for large and small hydro 
development in Peru,” by P. Wicke, 
Water Power & Dam Construction, July, 
1987. 
 

1981 Algeria  Banque Algerienne 
de Developpement  

Line of 
credit  

Goods and 
services 

Various 
exporters 

Cdn$1,087,579,67
3 

  EDC NEWS, January/February 1981. 

1981  Algeria Government of
Algeria 

 Financing  Prefabricated 
homes 

Treco Inc. Cdn$57,200,000   Ibid. 

1981 Argentina Banco de la Nacion 
Argentina 

Line of 
credit 

  Various
Exporters 

US$10,000,000   EDC, (News Release), May 22, 1981. 

1981 Argentina Banco Nacional de 
Desarollo 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$17,430,000   EDC NEWS, January/February 1981. 

1981    Argentina Ferrocarriles
Argentinos 

Financing  Locomotive 
components 

Bombardier Inc.  US$283,350    EDC NEWS, March/April 1981. 

1981      Argentina Roberto Raul
Robles  

Financing  Two asphalt 
pavers 

Babcock Allatt 
Ltd.  

US$81,600  EDC NEWS, January/February 1981. 

1981 Australia  Australian Industry 
Development 
Corporation 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC NEWS, January/February 1981. 

1981 Australia  Petroleum Drilling 
Services Pty. Ltd.  

Financing  Oil field drilling 
equipment  

Dreco Ltd.  US$6,040,000   EDC NEWS, July/August 1981. 

1981       Barbados Barbados
Telephone Co. 

 Financing  Digital and 
electromechanical 
switching 
equipment  

Northern 
Telecom 
International Ltd. 

US$5,950,000 Ibid.

1981 Bermuda Bow Valley Husky 
(Bermuda) Ltd. 

Financing Drilling rig Saint John 
Shipbuilding & 
Dry Dock Co., 
Ltd. 

Cdn$142,260,000   EDC, 1981 Statistical Review. 

1981      Brazil Federative
Republic of Brazil  

Financing  Electrical 
equipment  

Various 
exporters  

Cdn$8,500,000 EDC NEWS, March/April 1981. 

1981     Cameroon La Societe
d’Electricite du 
Cameroun (Sonel) 

 Financing  Hydro-electric 
network 

Lavalin 
International Inc. 

US$20,000,000 EDC NEWS, January/February 1981. 
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Financier) 
1981 Cameroon  Financing  Two DHC-5D 

Buffalo aircraft 
and spare parts 

De Havilland 
Aircraft Co.  

US$18,500,000   EDC NEWS, March/April 1981. 

1981 Chile  Banco de Chile  Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC NEWS, January/February 1981. 

1981 Chile  Banco Hipotecario 
y de Fomento de 
Chile 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$2,800,000     Ibid.

1981 Chile  Catecu S.A. Financing Simpak Six 
injection 
moulding 
machine 

Bata Engineering  US$184,000   EDC NEWS, July/August 1981. 

1981        Chile Industrias
Forestales S.A. 

Financing Forestry
equipment and 
services 

E & B Cowan 
Ltd. 

Cdn$4,149,000 EDC, 1981 Statistical Review. 

1981 China Bank of China Line of 
credit  

Goods and 
services 

Various 
exporters 

Cdn$1,993,200,00
0 

  EDC NEWS, January/February 1981. 

1981 China   Two grinding mill 
circuits  

Allis-Chalmers 
Canada Inc. 

Cdn$6,800,000  For copper ore grinding facility. EDC NEWS, March/April 1981. 

1981      Colombia Aerolineas
Centrales de 
Colombia S.A.  

Financing  10 Twin Otter 300 
aircraft 

De Havilland 
Aircraft of 
Canada Ltd.  

US$6,050,000 EDC NEWS, July/August 1981. 

1981 Colombia Banco de Bogota Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC NEWS, March/April 1981. 

1981        Colombia La Empresa
Distrital de 
Servicios Publicos 

Financing 60 garbage
compactors, 10 
street sweepers 

DUMCO Metal 
Products Ltd.  

US$640,526 EDC NEWS, July/August 1981. 

1981     Colombia Republic of
Colombia  

 Financing  Road graders Champion Road 
Machinery Ltd.  

Cdn$3,800,000 EDC NEWS, January/February 1981. 

1981 Czechoslovakia     Financing  Gravimatic
casting system 

 Tamcom 
Engineering Ltd. 

US$1,337,959 EDC NEWS, March/April 1981. 

1981        Denmark Copenhagen
Handelsbank A/S 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$10,000,000 Ibid.

1981  Egypt National
Or

 
ganization for 

Financing  143 locomotives General Motors 
Diesel Division  

Cdn$109,000,000  CIDA financing of Cdn$26,350,000. EDC NEWS, July/August 1981. 
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Financier) 
Egyptian Railways 

1981 Egypt Railways of Egypt Financing 20 Model 1600 
diesel electric 
locomotives 

General Motors 
Market 
Development of 
Canada 

Cdn$13,680,000   EDC NEWS, January/February 1981. 

1981   Guatemala Empresa
Ferrocarriles de 
Guatemala 

Financing  10 MX-620 12-
cylinder 
locomotives and 
spare parts  

Bombardier Inc.  US$7,500,000   Ibid. 

1981 Hungary  Agrotroszt  Financing  20 Stack-n-mover 
systems 

McKee 
Industries Ltd.  

Cdn$238,178   EDC NEWS, July/August 1981. 

1981 Hungary National Bank of 
Hungary 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$10,000,000   EDC NEWS, January/February 1981. 

1981 Indonesia Government of The 
Republic of 
Indonesia 

Financing  Coal mining
equipment 

Various 
exporters 

Cdn $145,449,000   EDC, 1981 Statistical Review. 

1981      Ireland Aughinish Finance
Ltd. 

Financing  Construction of an 
aluminum plant  

Alcan 
International Ltd.  

US$30,000,000 EDC NEWS, January/February 1981. 

1981 Israel Arkia Israel Inland 
Airlines 

Financing  Three Dash-7 
aircraft 

De Havilland 
Aircraft of 
Canada  

Cdn$21,100,000    Ibid.

1981 Israel  Bank Hapoalim 
B.M.  

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$4,872,235     Ibid.

1981 Israel  Bank Leumi Le-
Israel B.M.  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$4,800,794     Ibid.

1981 Israel  Bank Leumi Le-
Israel B.M.  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$5,000,000   EDC NEWS, July/August 1981.  

1981 Israel Bank Leumi Le-
Israel B.M. 

Financing     Heat boilers,
goods and 
services 

Various 
exporters 

Cdn$22,939,000 EDC, 1981 Statistical Review. 

1981  Israel  Bank Leumi Le-
Israel B.M. 

Financing     Coal fired
generating units 

Various 
exporters 

Cdn$59,275,000 Ibid. 

1981 Israel Bank Leumi Le-
Israel B.M. 

Financing    Coal fired
generating units 

 Various 
exporters 

Cdn$47,420,000 Ibid. 
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Financier) 
1981 Israel El Al Israel 

Airlines Ltd.  
Financing     Computer and

spare parts 
Westinghouse 
Canada Ltd. 

Cdn$103,000 EDC NEWS, January/February 1981. 

1981 Israel  United Mizrahi 
Bank  

Line of 
credit  

Goods and 
services  

Various 
exporters 

US$3,500,000   EDC NEWS, July/August 1981. 

1981       Israel Industrial
Development Bank 
of Israel   

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$3,000,000 EDC NEWS, January/February 1981. 

1981 Israel  Israel Aircraft 
Industries 

Financing  Computer 
equipment  

Control Data 
Ltd.  

US$438,023   EDC NEWS, March/April 1981. 

1981 Israel  Israel Electric 
Corporation  

Financing  Goods and 
services for 
Southern Power 
Station project 

Various 
exporters 

US$40,000,000   EDC NEWS, July/August 1981. 

1981 Israel  Israel Electric 
Corporation  

Financing  Equipment and 
services   

Various 
exporters 

US$50,000,000     Ibid.

1981 Israel  Israeli Ministry of 
Defence 

Financing  Computer 
equipment  

Control Data 
Ltd.  

US$345,050   EDC NEWS, March/April 1981. 

1981 Israel  Plasson Plastic 
Products of Israel  

Financing  Two single-cavity 
injection molds 
for irrigation 
fittings 

Die Mold Tool 
Ltd.  

US$58,352    Ibid.

1981 Israel   Financing  Three knee-type 
milling machines 

Ex-Cell-O  
Corporation of 
Canada  

Cdn$39,000   EDC NEWS, January/February 1981. 

1981 Korea  Ministry of 
Communications 

Financing  Digital Pulse 
Code Modulation 
equipment  

Northern 
Telecom 
International Ltd.  

US$68,850,000     Ibid.

1981   Mexico Comision Federal
de Electricidad  

Line of 
credit 

Line of credit to 
support sales of a 
design and 
development 
study by AECL 
and computer data 
acquisition system 
by Bailey Meter 

Atomic Energy 
of Canada Ltd., 
Bailey Meter Co. 
Ltd. 

US$2,358,781  Collapse of Mexican peso in 1982 
caused cancellation of nuclear 
expansion plan. 

Financing Disaster: How the G8 fund the 
Global Proliferation of Nuclear 
Technology, June 2001, by David H. 
Martin, Sierra Club of Canada Nuclear 
Campaign. [Online]. Available:  
http://www.sierraclub.ca/national/nuclear/
reactors/financing-disaster-g8.pdf. 
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Financier) 
Co. Ltd. EDC NEWS, July/August 1981. 

1981      Mexico Comision Federal
de Electricidad 

Line of 
credit  

Construction and 
maintenance of 
new power plants 
and expansion of 
transmission and 
distribution 
systems.  

Various 
exporters 

US$25,000,000 EDC NEWS, January/ February 1981. 

1981      Mexico Ferricarril Sonora
Baja California, 
Ferrocarriles 
Unidos del Sureste 
; Ferrocarriles 
Nacionales de 
Mexico 

Financing   Steel rails; 
locomotive spare 
parts 

Sydney Steel 
Corporation;  
Bombardier Inc. 

US$13,5000,000 EDC NEWS, January/ February 1981. 

1981       Mexico Industrial Minera
Mexico S.A.  

Line of 
credit  

Mining equipment 
and services 

Various 
exporters 

US$10,386,283 Ibid.

1981     Mexico Industrial Mineral
Mexico and 
Associated 
Companies 

Financing 7 underground
mining trucks 

Jarvis Clark Co.  US$2,700,000   Ibid.  

1981         Mexico Industrias Minera
Mexico S.A. 

Financing Electric system
for mine hoists 

Canadian 
General Electric 

US$446,000 Ibid.

1981      Mexico Industrial Minera
Mexico 

Financing  3 Wills heavy 
duty stope wagons  

M.G. Wills and 
Sons 
Manufacturing  

US$148,623 EDC NEWS, July/August 1981. 

1981       Mexico Industrial Minera
Mexico 

Financing  Grizzly Rock 
Breaker and 
related spare parts  

Teledyne Canada 
Mining Products 

US$65,481 Ibid.

1981       Mexico Industrial Minera
Mexico  

Financing  Sulphuric acid 
coolers  

Chemetics 
International Ltd.  

US$36,469 Ibid.

1981      Mexico National
Development Bank 
of Mexico  

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$442,692,550 EDC NEWS, January/February 1981. 

1981 Morocco Ministere de Financing  Heavy La Societe de US$30,440,000   EDC NEWS, July/August 1981. 
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Financier) 
L’Equipement et 
de la Promotion 
Nationale  

construction 
equipment and 
related training 
and maintenance 
services 

Formation et 
d’Assistance 
Technique 
Internationale 
Ltee. 

1981        Netherlands Ammeraal
Nederland B.V. 

Financing Conveyor belt
press and 
ancillary 
equipment  

Pathex (Canada) 
Ltd.  

US$457,000 EDC NEWS, January/February 1981. 

1981     New
Zealand  

Tasman Pulp and 
Paper Co.  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$7,000,000 EDC NEWS, July/August 1981. 

1981      New
Zealand 

 Tasman Pulp and 
Paper Co. 

Financing Pulpwood
grinders, auxiliary 
equipment and 
spare parts 

Koehring 
Canada Ltd.  

Cdn$861,053 EDC NEWS, January/February 1981. 

1981     Papua New
Guinea 

National Airline 
Commission 

Financing  Three DHC-7 
Dash 7 aircraft 

De Havilland 
Aircraft  

US$27,600,000 EDC NEWS, July/August 1981. 

1981       Peru  Corporacion
Financiera de 
Desarollo  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$20,000,000 Ibid.

1981 Peru  Ingenieros Civiles 
Contratistas 
Generales S.A. 

Financing  Construction 
equipment  

Frederick Parker 
Ltd.  

US$260,000   EDC NEWS, March/April 1981. 

1981      Peru Empresa Minera
Especial Titaya 
S.A. 

Financing Copper mining Surveyer
Nenniger & 
Chenevert Inc. 

Cdn $254,883,000   EDC, 1981 Statistical Review. 

1981      Philippines Marcopper Mining 
Corporation  

Financing  Grinding mill 
equipment  

Allis-Chambers 
Ltd.  

Cdn$1,360,000 EDC NEWS, July/August 1981. 

1981 Poland Bank Handlowy W 
Warszawie S.A. 

Financing Pulp and paper 
mill 

Canadian 
General Electric 
Co. Ltd. 

Cdn$663,000   EDC, 1981 Statistical Review 

1981  Poland Bank Handlowy W 
Warszawie S.A. 

Financing Pulp and paper 
mill 

Dorr-Oliver 
Canada Ltd. 

Cdn$337,000   Ibid. 

1981 Poland Bank Handlowy W 
Warszawie S.A. 

Financing Pulp and paper 
mill 

Dorr-Oliver 
Canada Ltd. 

Cdn$107,000   Ibid. 
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Financier) 
1981 Poland Bank Handlowy W 

Warszawie S.A. 
Financing Pulp and paper 

mill 
Fisher Controls 
Company of 
Canada Ltd. 

Cdn$730,000   Ibid. 

1981 Poland Bank Handlowy W 
Warszawie S.A. 

Financing Pulp and paper 
mill 

Foxboro 
Company Ltd. 

Cdn$680,000   Ibid. 

1981 Poland Bank Handlowy W 
Warszawie S.A. 

Financing Pulp and paper 
mill 

Ingersoll-Rand 
Canada Inc. 

Cdn$137,000   Ibid. 

1981 Poland  Financing  Construction of 
the Kwidzyb 
forestry project  

Various 
exporters  

Cdn$7,000,000   EDC NEWS, March/April 1981. 

1981      Portugal Companhia De
Celulose do Caima 
S.A.R.L. 

Financing Pulp and paper 
mill – equipment  

Powesland 
Engineering Ltd. 

Cdn$166,000 EDC, 1981 Statistical Review. 

1981        Portugal Companhia De
Celulose do Caima 
S.A.R.L. 

Financing Pollution control
equipment  

Powesland 
Engineering Ltd. 

Cdn$518,500 EDC NEWS, January/February 1981. 

1981     Republic of
Benin  

Societe Nationale 
des Transport 
Aeriens Air Benin 

Financing  Twin Otter and 
spare parts  

De Havilland 
Aircraft of 
Canada Ltd. 

US$1,546,000 EDC NEWS, July/August 1981. 

1981     Thailand Electricity
Generating 
Authority of 
Thailand 

 Financing Steam boilers Combustion
Engineering 
Superheater Ltd. 

Cdn$22,650,000  This transaction supported continued 
involvement in the Mae Moh Power 
Project. 
 
Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 

EDC, 1981 Statistical Review. 
 
Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 
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Financier) 
Asia. 
 

1981     United
Kingdom 

Brymon Aviation 
Ltd. 

Financing  Two DHC-7 
aircraft and 
related parts 

De Havilland 
Aircraft of 
Canada Ltd.  

US$13,5000,000 EDC NEWS, July/August 1981. 

1981      United
Kingdom  

Hireplant Ltd.  Financing  Screening plants Frederick Parker 
Ltd.  

Cdn$208,408.80 Ibid.

1981 United
Kingdom 

 Houlder Marine 
Drilling Ltd.  

Financing  Superior Model 
700 electric 
drilling rig 
package 

Dreco Ltd.  US$3,840,000   Ibid. 

1981 U.S.A.  Air Wisconsin Inc.  Financing  Two Dash-7 
aircraft. Two 
PT6A50 engines  

De Havilland 
Aircraft of 
Canada Inc.  

US$10,100,000    Ibid.

1981        U.S.A. Eastern Airlines
Inc. 

Financing Boeing 757
training complex 
including flight 
simulator, cockpit 
system simulator  

 CAE Electronics 
Ltd. 

US$7,500,000 Ibid.

1981       U.S.A. Global Marine
Drilling Co. 

Financing  Offshore drilling 
rig 

Les Chantiers 
Davie Limitee  

US$20,000,000 Ibid.

1981         Venezuela Venezolana
Internacional de 
Aviacion S.A. 

Financing  DC-10-30 digital 
flight simulator  

CAE Electronics 
Ltd. 

US$7,650,000 Ibid.

1981     Yugoslavia Jugobank-
Udruzena Banka of 
Beograd 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$30,000,000 EDC NEWS, July/August 1981 

1981      Yugoslavia Udruzenja Banka
Yugoslavije 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$500,000,000 EDC NEWS, January/February 1981. 

1981     Yugoslavia Udreneza
Beogradska Banka 
of Beograd 

 Line of 
credit  

Goods and 
services 

Various 
exporters  

US$70,000,000 EDC NEWS, July/August 1981 

1981      Yugoslavia Udruzena
Kosovska Banka of 
Pristina  

 Line of 
credit  

Goods and 
services 

Various 
exporters  

US$30,000,000 Ibid.
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Financier) 
1981      Yugoslavia Stopanska Banka-

Zdruzena Banka of 
Skopje  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$5,000,000 Ibid.

1982      Algeria Banque Algerienne
de Developpement  

Financing  Prefabricated 
buildings  

Treco 
International Ltd.  

Cdn$16,648,213 EDC NEWS, July 1982. 

1982      Algeria Banque Algerienne
de Developpement  

Financing  National 
memorial and 
museum  

Lavalin 
International Inc.  

Cdn$50,200,000 EDC NEWS, March 1982. 

1982     Algeria Banque Algerienne
de Developpement  

Financing Technical services
for salt refinery 

Saltec Lavalin  Cdn$1,600,000  This is to cover an amendment to a 
contract. The amount covers an 
increase of Cdn$1,850,000 to the 
contract held by Saltec Lavalin. 

EDC NEWS, November 1982. 

1982     Algeria Banque Algerienne
de Developpement  

Financing Construction of
heavy equipment 
training centre 

Societe de 
Formation et 
Assistance 
Technique 
Internationale 
(SOFATI) 

Cdn$268,000  The amount covers an increase of 
Cdn$300,000 to the contract held by 
SOFATI. 

Ibid.  

1982 Algeria Ministry of the 
Interior  

Financing  Fabrication, 
delivery and 
training services 
and maintenance 
of 35 road graders  

Service et 
Equipment 
Canadien Inc. 

Cdn$3,630,000   EDC NEWS, June 1982. 

1982        Algeria Societe Nationale
de Recherches et 
d’Exploitations 
Minieres 

Financing  Drilling 
equipment  

Longyear 
Canada Inc. 

Cdn$2,830,000 Ibid.

1982 Algeria   Financing  Fabrication, 
delivery and 
construction of a 
technological 
institute 

Treco 
International Inc.  

Cdn$4,500,000   EDC NEWS, September 1982. 

1982          Australia Australian Industry
Development 
Corporation  

Financing Puller, take-up
reel winder, let-
off stands and 

Timberland 
Equipment Ltd. 

US$472,000 Ibid.
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Financier) 
hydraulic 
tensioner for high 
voltage 
distribution and 
transmission 
power lines 

1982        Barbados Barbados
Telephone 
Company 

Financing Digital switching
equipment, related 
transmission 
facilities and 
various analog 
switching 
equipment 

Northern 
Telecom 
International 

US$6,300,000 EDC NEWS, September 1982. 

1982 Brazil  Banco de 
Desenvolvimento 
do Estado de Sao 
Paulo 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC NEWS, October 1982. 

1982 Brazil  Banco do Estado 
do Rio de Janeiro 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000    Ibid.

1982 Brazil  Banco Real S.A. Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000    EDC NEWS, September 1982. 

1982      Brazil Companhia de
Pesquisa de 
Recursos Minerais 

Financing Drilling rigs and 
equipment 

Interimco 
Machinery 
Corporation 

Cdn$4,915,000 EDC, 1982 Statistical Review. 

1982 Brazil Eletricidade de Sao 
Paulo S.A. 

Financing     Electrical
equipment 

Various 
exporters 

Cdn$7,000,000 EDC, 1982 Statistical Review. 

1982        Brazil Empresa Brasileira
de 
Telecommunicacoe
s 

Financing Two flight
spacecraft and 
associated ground 
equipment  

Spar Aerospace 
Limited 

US$4,600,000 EDC NEWS, July 1982. 

1982       Brazil Petróleo Brasileiro
S.A. 

Financing Drilling
equipment 

 Les Chantiers 
Davie Ltée. 

Cdn$3,011,000 EDC, 1982 Statistical Review. 

1982        Brazil Petróleo Brasileiro
S.A. 

Financing Oil operations Various
exporters 

 Cdn$36,864,000 EDC, 1982 Statistical Review. 

1982 Brazil  Petroleo Brasileiro Financing  Goods and Various US$30,000,000  Goods will be chiefly for its oil EDC NEWS, July 1982. 
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Financier) 
(PETROBAS) services exporters operation, but applicable also for gas 

operations, mining and fertilizer 
production. 

1982     Brazil Pisa-Papel de
Imprensa S.A. 

Financing Pulp and paper 
equipment  

Various 
exporters  

US$7,000,000  EDC NEWS, November 1982. 

1982   Brazil Rede Ferroviaria
Federal S.A. 

Financing  Locomotive 
goods 

Bombardier Inc.  US$36,600,000   EDC NEWS, July 1982. 

1982      Bulgaria Bulgarian Foreign
Trade Bank  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$10,000,000 EDC NEWS, March 1982. 

1982      Bulgaria Technoimport of
Sofia 

Financing  Hard gelatine 
capsule 
manufacturing 
equipment  

Capsule 
Technology 
International Ltd.  

US$3,100,000 EDC NEWS, November 1982. 

1982      Cameroon Ministry of
Economy and Plan  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$100,000,000 EDC NEWS, June 1982. 

1982     Cameroon Republic of
Cameroon  

 Financing  Two DHC-5D 
Buffalo aircraft  

De Havilland 
Aircraft of 
Canada Limited 

US$20,400,000 EDC NEWS, August 1982. 

1982   Chile Agricola Y
Forestral Flor del 
Lago S.A. 

Financing   Model 900 twin 
circular saw 

Foranco Inc.  US$75,000   EDC NEWS, July 1982. 

1982 Chile  Banco de Chile  Line of 
credit  

Goods and 
services 

Various 
exporters  

US$8,424,750   EDC NEWS, September 1982. 

1982 Chile  Banco Sud 
Americano 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$5,000,000   EDC NEWS, September 1982. 

1982 Chile  Ferrocarriles del 
Estado 

Financing  Five diesel 
locomotive 
engines, 
turbochargers, 
repair kits etc. 

Bombardier Inc. US$1,500,250   EDC NEWS, August 1982. 

1982        Colombia Carbones de
Colombia 

Financing Open-pit coal
mine 

Northern 
Construction 
Company Ltd. 

Cdn$196,608,000 EDC, 1982 Statistical Review. 

1982      Colombia Corporacion
Financiera 

Line of 
credit  

Goods and 
services  

Various 
exporters 

US$2,000,000 EDC NEWS, September 1982. 
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Financier) 
Colombiana S.A. 

1982     Colombia Municipality of
Espinal 

 Financing  2 fire engines  Dumco Metal 
Products Ltd. 

US$118,660 EDC NEWS, June 1982. 

1982   Colombia  Line of
credit 

Goods and 
services for El 
Cerrejon coal 
project 

Northern 
Construction 
Company  

US$160,000,000  El Cerrejon project is worth US$3 
billion. 

Ibid. 

1982 Czechoslovakia  Ceskoslovenska 
Obchodni Banka 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$18,617,590   EDC NEWS, September 1982. 

1982 Czechoslovakia  Strojexport Financing  Valves  Velan Inc. US$178,691   EDC NEWS, March 1982. 
1982  Denmark  Copenhagen 

Handelsbank A/S 
Line of 
credit  

Goods and 
services  

Various 
exporters 

US$10,000,000   EDC NEWS, June 1982. 

1982  Egypt Alexandria
University  

 Financing  Cancer therapy 
unit for the faculty 
of medicine 

Atomic Energy 
Canada Ltd.  

US$164,876  Forfaiting* of four promissory notes; 
the notes are guaranteed by the Central 
Bank of Egypt.  
 
*“Forfaiting is the purchase of 
guaranteed promissory notes payable 
by a foreign buyer to a Canadian 
exporter, thereby providing the 
exporter with immediate cash”. (EDC 
News, July/August 1981.) 

EDC NEWS, September 1982. 

1982 Finland  Union Bank of 
Finland  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$5,000,000   EDC NEWS, July 1982. 

1982 Finland  Union Bank of 
Finland  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$5,000,000   EDC NEWS, August 1982. 

1982  Gabon  Republic of Gabon Financing Rural 
electrification 
project and water 
supply system – 
management 
services, 
preliminary 
studies 

Tecsult 
International 
Ltée. 

Cdn$22,979,000  Parallel financing provided by CIDA. EDC, 1982 Statistical Review. 
EDC News, February 1983. 
 

1982   Hungary Hungarian Power Financing  Valves for two Velan Inc.  Cdn$4,734,028   EDC NEWS, July 1982. 
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Financier) 
Plant Investment 
Company  

nuclear power 
stations 

1982 Hungary  Hungarian Power 
Plant Investment 
Company  

Financing  Valves for two 
nuclear power 
stations 

Velan Inc.  Cdn$4,700,000   EDC NEWS, October 1982. 

1982      Hungary Magyar Nemzeti
Bank 

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$5,800,000 EDC NEWS, September 1982. 

1982 Indonesia Department of Air 
Communication 

Financing     Low-, medium-,
and high-power 
non-directional 
radiobeacon 
transmitters, 
antennas, spare 
parts, services 

Nautical 
Electronic 
Laboratories Ltd.  

US$2,200,000 EDC NEWS, November 1982. 

1982       Indonesia Perusahaan Umum
Listrik Negara 

Financing Suralaya Thermal
Generating 
Station – design 
and project 
management 
services 

Montreal 
Engineering Co. 
Ltd. 

Amount not 
released 

Modern Power and Engineering, 
Toronto, January 1982; Hydro File*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 

1982 Israel  Bank Leumi Le-
Israel B.M. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$2,500,000   EDC NEWS, March 1992. 

1982 Israel  Bank Leumi Le-
Israel B.M. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$7,500,000   EDC NEWS, July 1982. 

1982 Israel  Datic Cable Works 
Ltd.  

Financing     One Cable
twinning machine 
and spare parts 

Ceeco 
Manufacturing 
Ltd.  

US$71,656 EDC NEWS, August 1982. 

1982 Israel  El Al Israel 
Airlines 

Financing    56 computer
terminals 

 Westinghouse 
Canada Inc.  

US$106,321 EDC NEWS, August 1982. 

1982 Israel  Hagbi Shlomo and 
Moshav Yachini 

Financing  2 MF850
combines, two 16-
foot rigid cutting 

Massey- 
Ferguson Ltd. 

US$42,533   EDC NEWS, June 1982. 
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Financier) 
tables  

1982 Israel  Hebrew University 
of Jerusalem  

Financing  CYBER 825 
computers system  

Control Data 
Canada, Ltd.  

US$309,400   EDC NEWS, September 1982. 

1982 Israel  Israel Broadcasting 
Authority  

Financing  Television 
switching 
equipment  

Central 
Dynamics Ltd. 

US$171, 526    EDC NEWS, June 1982. 

1982 Israel  Israel Chemicals  Financing Off-highway 
trucks 

Euclid Canada 
Ltd.  

US$1,500,000   EDC NEWS, November 1982. 

1982 Israel  Israel Motor Co.  Financing MF 860 combine 
and accessories  

Massey-
Ferguson Ltd.  

US$58,260    EDC NEWS, June 1982. 

1982 Israel  Kibbutz Hashomer 
Hazair  

Financing    2 MF850
combines, two 16-
foot rigid cutting 
tables 

 Massey- 
Ferguson Ltd. 

US$42,533 EDC NEWS, June 1982. 

1982 Israel  Negev Phosphates 
Ltd.  

Financing    Three off-
highway trucks 

Euclid Canada 
Ltd.  

US$1,500,000 EDC NEWS, November 1982. 

1982 Israel  Soleh Boneh Financing  Four dump trailers  Atlas Hoist and 
Body Inc.  

US$209,522   EDC NEWS, June 1982. 

1982 Israel  Techen Enterprises 
Ltd.  

Financing  7 MF860
combines, seven 
20-foot rigid 
cutting tables 

Massey- 
Ferguson Ltd. 

US$373, 297   EDC NEWS, June 1982. 

1982 Israel  Techen Enterprises 
Ltd.  

Financing MF 850 combine, 
16-foot rigid 
cutting table  

Massey- 
Ferguson Ltd. 

US$42,108   EDC NEWS, June 1982. 

1982 Israel  Toam Supply and 
Import of Israel  

Financing  Galvanized steel 
building  

Behlen-Wickes 
Co. Ltd.  

US$98,078   EDC NEWS, March 1992. 

1982 Israel  Toam Supply and 
Import of Israel  

Financing 2 MF 860 
combines, two 20-
foot rigid cutting 
tables, MF 1144 
wide row model 
corn head   

Massey- 
Ferguson Ltd.  

US$115,284   EDC NEWS, June 1982. 

1982 Israel  United Mizrahi 
Bank Limited 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$3,500,000   EDC NEWS, July 1982. 
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Financier) 
1982   Iraq Consortium of

German and Italian 
companies  

Financing  40 85-ton rear 
dump trucks  

Euclic Canada 
Ltd.  

US$11,000,000  Borrowing companies are: Hochtief 
AG, Zublin AG, Dr. Ing Trapp & Co. 
Construction GmbH, Impresit-Girola-
Lodigiani, Italstrade S.p.A., 
COGEFAR, Construzioni Generali 
S.p.A. 

EDC NEWS, March 1982. 

1982      Italy Interbanca-Banca
Per Finanziamenti 
a Medio e Lungo 
Termine S.p.A. 

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$10,000,000  EDC NEWS, September 1982. 

1982 Ivory Coast Énergie Électrique 
de la Cote d’Ivoire 

Financing  Engineering
services 

Consortium 
SNC-Dessau 

Cdn $59,965,000  Parallel financing provided by CIDA. EDC, 1982 Statistical Review. 

1982 Malaysia  Malaysian Airline 
System Berhad 

Financing 2 DCH-6 Series 
310 Twin Otter 
aircraft  

De Havilland 
Aircraft of 
Canada  

Cdn$3,887,567   EDC NEWS, June 1982. 

1982        Mexico Comisión Federal
de Electricidad 

Financing Thermoelectric
power plants 

Foster Wheeler 
Ltd. 

Cdn$5,038,000 EDC, 1982 Statistical Review. 

1982        Mexico Comisión Federal
de Electricidad 

Financing Computerized
boiler monitors 

Bailey Controls 
(Division of 
Babcock & 
Wilcox 
Industries Ltd.) 

Cdn$5,284,000 Ibid. 

1982      Mexico Ford Motor
Company S.A. 

Financing  Engine plant 
machinery  

F. Jos. Lamb 
Company; Tri-
Way Machine 
Ltd.; La Salle 
Machine Tool 
Canada Ltd.; 
Jervis B. Webb 
Company of 
Canada 

US$30,000,000 EDC NEWS, August 1982. 

1982      Mexico Industrial Minera
S.A. 

Financing  Centrifugal 
pumps  

Worthington 
Canada Inc. 

US$1,100,000 EDC NEWS, July 1982. 

1982      Mexico Mexicana de
Aviacion S.A.; 

Financing  DC-10 flight 
simulator 

CAE Electronics 
Ltd.  

US$7,200,000 EDC NEWS, November 1982. 
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Financier) 
Aeronaves de 
Mexico S.A. 

1982     Mexico Nacional
Financiera , S.A.  

 Financing  Thermo-
mechanical pulp 
and refining 
equipment and 
technical advisory 

Bauer  Bros. 
(Canada) Ltd.  

Cdn$8,500,000 EDC NEWS, March 1982. 

1982      Netherlands Royal Dutch
Airlines  

Financing  Airbus Industrie 
A310 flight 
simulator  

CAE Electronics 
Ltd.  

US$6,500,000 EDC NEWS, June 1982. 

1982     New
Zealand  

Development 
Finance 
Corporation of 
New Zealand 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$10,000,000 EDC NEWS, September 1982. 

1982     New
Zealand 

Tasman Pulp and 
Paper Co. Ltd.  

Financing  15-ton grapple 
assembly 

Nicholson 
Murdie 
Machines Ltd.   

Cdn$25,431 EDC NEWS, March 1982. 

1982  New
Zealand  

Tasman Pulp and 
Paper Co. Ltd.  

Financing  AECO rotary kiln 
burner  

Conamara Ltd.  Cdn$57,133   EDC NEWS, June 1982. 

1982    New
Zealand  

 Tasman Pulp and 
Paper Co. Ltd.  

Financing  Three P-10 
logging trucks  

Pacific Truck 
and Trailer Ltd.  

US$293,646 EDC NEWS, July 1982. 

1982 Norway Hunsfos Frabrikker  Financing  Computer process 
control equipment  

Sentrol Systems 
Inc.  

US$471,750   EDC NEWS, June 1982. 

1982  Papua New
Guinea 

Ok Tedi Mining 
Limited 

Financing 
and Export 
credits 

Ok Tedi Mine – 
construction, 
mining and 
townsite facilities, 
export credits 

BHP and Inmet 
Corporation 

US$7,500,000 
and 
US$88,000,000 in 
export credits 

 Landslide destroyed dam retaining 
mine’s toxic tailings, destroyed fish 
stocks, polluted land and caused severe 
damage to the health of the waterway. 

EDC, 1982 Statistical Review.;  
Reckless Lending:  How Canada’s Export 
Development Corporation Puts People 
and the Environment at Risk, March 
2000, by the NGO Working Group on the 
EDC, part of the Halifax Initiative; 
Probe International files. 
 
EDC NEWS, March 1982. 

1982 Peru  Cesar Fuentes 
Ortiz Ingenieros 
S.A.  

Financing 2 cement mixer 
vehicles 

Candev Trading 
Co.  

US$111,729   EDC NEWS, March 1982. 
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Financier) 
1982      Peru Cia. Minera

Alianza S.A. 
Financing  Mining equipment 

and spare parts 
Jarvis Clark Co. 
Ltd.  

US$601,263 EDC NEWS, July 1982. 

1982 Peru COFIDE  Financing  Pumping 
equipment and 
accessories 

Worthington 
Canada Inc. 

US$171,349   EDC NEWS, August 1982. 

1982       Peru Constructora
Upaca S.A.  

Financing  8 dump trucks  Mack Canada 
Ltd.  

US$576,897 EDC NEWS, March 1982. 

1982        Peru Empresa Minera
del Peru 

Financing Mining equipment
and services 

Wright 
Engineers 
Limited 

Cdn$49,152,000 EDC, 1982 Statistical Review.; 

1982 Peru  Empresa Minera 
del Peru 

Financing     Goods and
services for Cerro 
Verde II mining 
project 

Various 
exporters  

US$40,000,000 EDC NEWS, July 1982. 

1982 Peru  Empresa Nacional 
de Ferrocarriles 
S.A.  

Financing     Locomotives and
related spare parts  

General Motors 
Market 
Development of 
Canada Ltd. 

US$1,695,8000 EDC NEWS, July 1982. 

1982 Peru  Empresa Nacional 
de Ferrocarriles 
S.A. 

Financing  8 locomotive 
bogies, one 
marine diesel 
engine, spare parts  

Bombardier Inc.  US$4,974,795   EDC NEWS, March 1982. 
 
EDC NEWS, June 1982. 

1982 Peru  Grana Y Montero 
S.A.  

Financing  Construction 
equipment  

Janin 
Construction 
Ltd.   

US$520,387   EDC NEWS, March 1982. 

1982      Peru Minera Regina
S.A. 

Financing  Magnetic 
separation 
equipment  

Eriez of Canada 
Ltd. 

US$111,000 EDC NEWS, June 1982. 

1982 Peru  Minera Regina 
S.A.  

Financing 2 Jarco Scoops 
and spare parts 

Jarvis Clark Co.  US$220,951   EDC NEWS, March 1982. 

1982 Peru Minsur S.A.  Financing  Tailing treatment
equipment  

Technequip Ltd. US$117,348   EDC NEWS, November 1982. 

1982 Peru  Servicios Tecnicos 
Maritimos S.A. 

Financing  4 fire-equipped 
harbour tugboats  

Interimco 
Technosystems 
Inc. 

US5, 280,000   EDC NEWS, June 1982. 
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Financier) 
1982  Philippines   Marcopper Mine Placer Dome Inc. US$1,360,000  Toxic waste has contaminated the 

water supply; mine waste dumped into 
Calancan Bay has damaged corals and 
drove away fish relied on by fishermen 
for food supply. Massive tailings spill 
in 1996. 

Review of the Export Development Act, 
Presentation to the Standing Committee 
on Foreign Affairs and International 
Trade, November 16, 1999, by Joan 
Kuyek, National Co-ordinator, Mining 
Watch Canada. [Online]. Available:  
http://www.miningwatch.ca/publications/
SCFAIT-EDC.html; 
Probe International files. 

1982      Philippines Asian Alcohol
Corporation 

Financing  Steam generator; 
steam-driven 
turbogenerator; 
cooling tower 
assembly; related 
control 
instrumentation 
and liquid 
handling 
equipment    

Foster Wheeler 
Ltd.; 
Elliott Industrial 
Equipment Co.; 
BAC-Pritchard 
of Canada; 
Global Trading 
Co. Ltd.  

US$4,566,095 EDC NEWS, July 1982. 

1982 Philippines  DBP Line of 
credit  

Goods and 
services  

Various 
exporters  

US$10,000,000   EDC NEWS, September 1982. 

1982 Philippines  PISO Line of 
credit  

Goods and 
services 

Various 
exporters  

US$2,500,000   EDC NEWS, September 1982. 

1982         Philippines Financing Services for
development of 
Dizon copper 
mining project  

Interimco 
Trading Co.  

Cdn$42,500,000 New York Times, July 11, 1982. 

1982 Singapore  Bank of Montreal 
Asia Limited 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC NEWS, March 1982. 

1982 Singapore  Bank of Montreal 
Asia Limited 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC NEWS, September 1982. 

1982         Sweden Skandinaviska
Enskilda Banken  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$10,000,000 Ibid.

1982      Sweden Svenska
Handelsbanken  

 Line of 
credit  

Goods and 
services  

Various 
exporters 

US$10,000,000 EDC NEWS, March 1982. 
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Financier) 
1982     Thailand Electricity

Generating 
Authority of 
Thailand 

Financing Lignite-fired
boiler equipment 

Combustion 
Engineering-
Superheater Ltd. 

Cdn$50,500,000  This transaction supported continued 
Canadian involvement in the Mae Moh 
project. 
 
Project has caused a serious public 
health disaster. Villagers near the plant 
suffer chronic respiratory diseases, 
breathing problems, and skin disorders; 
livestock regularly fall ill and die; large 
areas of orchards, vegetable gardens 
and rice crops wilt from acid rain; 
streams and waterways are blackened 
by the emissions as well as by the run-
off from the coal mining operations. 
One of the largest point-sources of 
poisonous sulphur gas in South East 
Asia. 

EDC, 1982 Statistical Review; 
EDC, (News Release), April 8, 1982. 
EDC NEWS, March 1982. 
 
Modern Power and Engineering, 
Toronto, 1979; (Hydro File)*; 
Probe International files. 
 
* Details on hydro dams throughout the 
list are filed in Probe International’s 
Hydro File, a collection of data and 
articles on approximately 800 hydro dams 
around the world. 
 

1982 Tunisia  Republic of 
Tunisia 

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$80,000,000  CIDA provided Cnd$20,000,000 line of 
credit. 

EDC NEWS, November 1982. 

1982       Turkey General Directorate
Post, Telegraph 
and Telephone 
Administration 

Financing Telephone
equipment and 
services 

Northern 
Telecom Ltd. 

Cdn$44,625,000  EDC NEWS, July 1982. 

1982     United
Kingdom  

Ford Motor 
Company Ltd.  

Financing  Diesel cylinder 
head line  

F. Jos. Lamb 
(Canada) Ltd. 

US$22,300,000 EDC NEWS, July 1982. 

1982    United
Kingdom 

 Royal Bank of 
Scotland Ltd. 

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$5,000,000 EDC NEWS, September 1982. 

1982 U.S.A.  ANTL Financing  Dash-7 aircraft, 
spare parts and 
related services 

De Havilland  
Aircraft of 
Canada Inc.  

US$5,100,000   EDC NEWS, August 1982 

1982 U.S.A.  Henson Aviation 
Inc.  

Financing  Dash-7 aircraft De Havilland  
Aircraft of 
Canada Inc.  

US$9,700,000    Ibid.

1982 U.S.A. Long Mfg. N.C. 
Inc. 

Financing  High efficiency 
furnace 

Can-Eng 
Manufacturing 

US$573,750   EDC NEWS, September 1982. 
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Limited 
1982   U.S.A. Metropolitan

Transportation 
Authority of New 
York  

Financing  825 subway cars  Bombardier Inc, US$750,000,000   EDC NEWS, November 1982. 

1982 U.S.A.  Ramsome Airlines 
Inc.  

Financing  Dash-7 aircraft 
and parts  

De Havilland 
Aircraft of 
Canada Inc.  

US$5,000,000   EDC NEWS, June 1982. 

1982 U.S.A.  Ramsome Airlines 
Inc.  

Financing  Dash-7 aircraft De Havilland 
Aircraft of 
Canada Inc.  

US$5,300,000   EDC NEWS, August 1982. 

1982 Venezuela  Floven S.A. Financing  Three 2500-kw 
gas turbine driven 
generators 

Solar Turbines 
Canada Ltd.  

US$3,000,000   EDC NEWS, June 1982. 

1982 Venezuela  Republic of 
Venezuela 

Financing  Dash-7 aircraft De Havilland 
Aircraft of 
Canada Inc.  

US$6,500,000   EDC NEWS, August 1982. 

1982      Venezuela Sociedad
Financiera Credival  

Line of 
credit  

Goods and 
services  

Various 
exporters  

US$3,000,000 EDC NEWS, September 1982. 

1982  Yugoslavia Centrotabak  Financing  Tobacco-farming 
equipment 

DeCloet Ltd.  US$124,121   EDC NEWS, November 1982. 

1982/
83 

Bulgaria       Varna Airport Financing Instrument
landing system 

Philips 
Electronics Ltd.  

US$292,845 EDC NEWS, December1982/January 
1983. 

1982/
83 

Czechoslovakia      Technopol  Financing Ruzomberok pulp 
mill 

H.A. Simons 
(Overseas) Ltd.  

US$1,200,000 Ibid.

1982/
83 

Colombia ACES Financing  DHC-6 Twin 
Otter aircraft 

De Havilland 
Aircraft of 
Canada Ltd.  

US$1,100,000  The transaction involves the financing 
of one of 10 Twin Otter sold earlier to 
Aerolineas Centrales de Colombia S.A. 
(ACES).  

Ibid. 

1982/
83 

Colombia  Municipality of
Santiago de Cali;  
Municipality of 
Medellin  

Financing Eight Model 710-
A motor graders; 
Six model 720-A 
motor graders 

Champion Road 
Machinery 
Limited 

US$1,003,798  This transaction is two note purchase 
agreements totalling US$1,0003,798. 
The US$639,105 note for eight motor 
graders is guaranteed by Banco de 
Colombia. The US$363,693 note for 
the six motor graders is guaranteed by 

Ibid. 

   Country Sources Cited 
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Banco Popular de Colombia.  
1982/
83 

German 
Democratic 
Republic 

Deutsche 
Aussenhandelsban
k A.G. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

Cdn$5,000,000    Ibid.

1982/
83 

Hong Kong  Ilco Unican (H.K.) Financing Lock-making 
machine 

Ilco Unican Inc.  US$117,300  Forfaiting of four promissory notes to 
support this sale. The ultimate use will 
be by Gaungchau Lock Corp of China. 

Ibid. 

1982/
83 

Peru  Compania
Minerales 
Santander Inc. 

Financing  Mining vehicle Jarvis Clark 
Company 
Limited 

US$83,300  Forfaiting of six promissory notes. Ibid.  

1983        Algeria Banque Algérienne
de Dévelopement 

Financing Construction
services 

Lavalin 
International Inc.  

Cdn$133,381,000 EDC, 1983 Statistical Review. 

1983         Algeria Banque Algérienne
de Dévelopement 

Financing Construction
services 

Lavalin 
International Inc. 

Cdn$29,163,000 Ibid.

1983         Algeria Banque Algérienne
de Dévelopement 

Financing Construction
services 

Lavalin 
International Inc.  

Cdn$5,194,000 Ibid.

1983         Algeria Banque Algérienne
de Dévelopement 

Financing Construction
services 

Lavalin 
International Inc. 

Cdn$26,599,000 Ibid.

1983     Brazil Banco de
Desenvolvimento 
do Estado de Sao 
Paulo S.A. 

 Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, June 1983. 

1983 Brazil  Banco do Estado 
do Rio de Janeiro 
S.A. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000    Ibid.

1983        Brazil Petroleo Brasileiro
S.A. 

Financing Suboceanic
drilling system 
services 

CanOcean 
Resources Ltd. 

Cdn$15,555,000 EDC, 1983 Statistical Review. 

1983      Bulgaria Bulgarian Foreign
Trade Bank  

Line of 
credit  

Goods and 
services 

Various 
exporters  

US$6,562,155 EDC Today, May 1983. 

1983     Bulgaria Bulgarian Foreign
Trade Bank 

Financing Geophysical
survey systems & 
related training 

Geoterrex Ltd. Cdn$1,369,000   EDC, 1983 Statistical Review. 

1983   Cameroon Republic of
Cameroon 

Financing Goods & services 
for reconditioning 

Bombardier Inc. US$472,251    EDC Today, August/September 1983. 

   Country Sources Cited 
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of a locomotive 
1983 Cameroon Regie nationale des 

chemins du fer du 
Cameroun 

Financing  10 diesel 
locomotives and 
spare parts 

Bombardier Inc.  US$9,300,000   EDC NEWS, February 1983. 

1983 China Bank of China Line of 
credit 

Goods and 
services 

Various 
exporters 

US$1,993,200,00
0 

 Special instructions: contact EDC early 
for line of credit details. 

EDC Today, June 1983. 

1983      Congo People’s Republic
of Congo 

Financing Radio
communications 
system 

 Intelcan 
Technosystems 
Inc. 

Cdn$934,000  EDC, 1983 Statistical Review 

1983 Czechoslovakia Ceskoslovenska 
Obchodni Banka 
A.S. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$19,792,409   EDC Today, May 1983. 

1983 Czechoslovakia Ceskoslovenska 
Obchodni Banka 
A.S. 

Financing Nuclear valves Velan Inc. Cdn$1,914,000 
 

  EDC, 1983 Statistical Review. 

1983 Czechoslovakia Ceskoslovenska 
Obchodni Banka 
A.S. 

Financing      Instrument
landing system 

Philips 
Electronics Ltd. 

Cdn$258,000 Ibid.

1983 Czechoslovakia Ceskoslovenska 
Obchodni Banka 
A.S. 

Financing      Equipment and
services 

H.A. Simons 
(Overseas) Ltd. 

Cdn$737,000 Ibid.

1983 Czechoslovakia Strojexport Financing  Bonnet valves, 
accessories and 
spare parts 

Velan Inc. US$1,500,000   EDC NEWS, February 1983. 

1983      Denmark Copenhagen
Handelsbnk A/S 

Line of 
credit 

Goods and 
services 

Various 
exporters  

US$10,000,000 EDC Today, June 1983. 

1983 Egypt Emac International  Financing Aluminum form 
work and shoring 
equipment 

Aluma Systems 
Inc. 

Cdn$458,000   EDC, 1983 Statistical Review. 

1983     Egypt Ministry of
Electricity and 
Energy 

Financing Goods and
services for 
Shoubrah El-
Keima 
Interconnection 
Project  

Various 
exporters 

Cdn$77,400,000  The project involves the construction of 
a 500KV substation and the installation 
of approximately 36 km of 220 KV 
underground cable to connect the 
Shoubrah El-Kheima Thermal Power 
Station with the Ministry’s Unified 

EDC, (News Release), June 28, 1983. 
 
EDC Today, June 1993. 

   Country Sources Cited 

24/37 



Year Principal
Counterparty 

(Borrower/ 
Investor/ 

Financier) 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

Power Grid. 
 
CIDA will provide parallel financing of 
Cdn$12,500,000 and a grant of 
Cdn$7,500,000. 

1983       Egypt National
Organization for 
Egyptian Railways 

Financing Locomotives
spare parts and 
tools 

General Motors 
Market 
Development of 
Canada Ltd. 

Cdn$22,188,000  EDC, 1983 Statistical Review. 

1983 Finland Union Bank of 
Finland 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000   EDC Today, May 1983. 

1983 Gabon Republic of Gabon Financing Training centres Sofati Ltée. Cdn$8,910,000   EDC, 1983 Statistical Review. 
1983 Gabon Republic of Gabon Financing Office building Tecsult 

International 
Ltée. 

Cdn$27,003,000   Ibid. 

1983 Gabon Republic of Gabon Financing Goods and 
services 

Various 
exporters 

Cdn$3,933,000    Ibid.

1983 Gabon Republic of Gabon Financing  Construction of 
rural 
electrification and 
water supply  

Tecsult 
International 
Ltee.  

US$18,700,000   EDC NEWS, February 1983. 

1983     German
Democratic 
Republic  

Deutsche 
Aussenhandelbank 
A.G. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000 EDC Today, May 1983. 

1983   Hungary Agrotek Financing  Tobacco 
producing and 
drying machines 

DeCloet Ltd.  US$107,003   EDC NEWS, April 1983. 

1983      Hungary Magyar Nemzeti
Bank 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,611,259 EDC Today, May 1983. 

1983 Hungary  Magyar Nemzeti 
Bank 

Financing  Geophysical
instruments 

Geoprobe Ltd. Cdn$106,000   EDC, 1983 Statistical Review. 

1983      Hungary Nikex Financing Engineering
services, technical 
know-how and 
training services 

G & B 
Automated 
Equipment 
Limited 

Cdn$3,100,000   EDC NEWS, February 1983. 

   Country Sources Cited 
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to upgrade and 
modernize the 
Hungarian 
domestic grinding 
wheel 

1983  Indonesia Ministry of 
Finance  

Financing      Landsat satelitte
processing system 

MacDonald 
Dettwiler & 
Associates 

Cdn$5,040,000 Ibid.

1983      Israel Bank Hapoalim
B.M. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000 EDC Today, June 1983. 

1983 Israel Bank Leumi Le-
Israel B.M. 

Financing     Double twisting
twinning 
machines 

Ceeco 
Machinery 
Manufacturing 
Ltd. 

Cdn$160,000 EDC, 1983 Statistical Review. 

1983 Israel Bank Leumi Le-
Israel B.M. 

Financing      Combine Massey-
Ferguson 
Industries Ltd. 

Cdn$76,000 Ibid.

1983 Israel Bank Leumi Le-
Israel B.M. 

Financing  Combine  Hagby Shlomo 
Moshavim 
Yachini 

US$60,732   EDC Today, June 1993. 

1983 Israel  United Mizrahi 
Bank Ltd. 

Financing     Combine Massey-
Ferguson 
Industries Ltd. 

Cdn$64,000 EDC, 1983 Statistical Review. 

1983         Israel United Mizrahi
Bank Ltd. 

Financing Combines Massey-
Fergusson 
Industries Ltd. 

Cdn$140,000 Ibid.

1983         Israel United Mizrahi
Bank Ltd 

Financing Combines Massey-
Fergusson 
Industries Ltd. 

Cdn$439,000 Ibid.

1983 Israel  United Mizrahi 
Bank Ltd 

Financing      Combine Massey-
Fergusson 
Industries Ltd. 

Cdn$64,000 Ibid.

1983         Israel United Mizrahi
Bank Ltd 

Financing Computer system Omnitech
Graphics 
Systems Inc. 

 Cdn$49,000 Ibid.

   Country Sources Cited 
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1983 Ivory Coast Société ivoirienne 
de construction 
médicale s.a. 

Financing   Medical clinic Canadian
Commercial 
Corporation 

Cdn$21,155,000  The Canadian Commercial Corporation 
(CCC) is an export sales agency, 
wholly owned by the Government of 
Canada. CCC helps Canadian exporters 
win sales, on improved terms, in 
government and private sector markets 
around the world. As described on its 
Web site, “Using its governmental 
status to sign export sales contracts on 
behalf of Canadian exporters, the 
Corporation puts the power of Canada 
behind an export sale, guaranteeing its 
full and satisfactory completion. CCC's 
customized export sales and contracting 
services help exporters, particularly 
small and medium-sized companies, 
access opportunities and win business 
on better terms. CCC…specializes in 
sales to foreign governments and 
international organizations….In 
essence, the Canadian Commercial 
Corporation wraps projects in the 
Canadian flag, making them more 
credible and saleable in export markets. 
CCC's involvement improves [the 
company’s] standing with [its] 
customer…. CCC gives…customers 
the comfort of the Canadian 
Government's guarantee….” 

EDC, 1983 Statistical Review. 

1983 Ivory Coast Société ivoirienne 
de construction 
médicale s.a. 

Financing      Medical clinic Canadian
Commercial 
Corporation 

Cdn$25,261,000 Ibid. Ibid.

1983     Jamaica The Jamaica
Telephone 
Company Limited 

Financing Telephone
switching 
equipment and 

Various 
exporters 

Cdn$6,222,000    Ibid.

   Country Sources Cited 
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services 
1983         Jamaica The Jamaica

Telephone 
Company Limited 

Financing Telephone
switching 
equipment and 
services 

Various 
exporters 

Cdn$3,111,000 Ibid.

1983         Jamaica Jamaica Public
Service Company 
Limited 

Financing Electrical
distribution 
equipment 

Montreal 
engineering 
Company Ltd. 

Cdn$4,978,000 Ibid.

1983         Jamaica Jamaica Public
Service Company 
Limited 

Financing Electrical
distribution 
equipment 

Montreal 
engineering 
Company Ltd. 

Cdn$2,565,000 Ibid.

1983 Kenya The Republic of 
Kenya 

Financing     Construction of
petroleum storage 
facilities  

Lavalin 
International Inc. 

US$24,000,000 EDC NEWS, April 1983. 

1983      Malaysia Sabah Forest
Industries Sdn. 
Berhad 

Financing Pulp and paper 
mill 

Klöckner Stadler 
Hurter Ltd. 

Cdn$143,702,000 EDC, 1983 Statistical Review. 

1983        Mexico Comision Federal
de Electricidad 

Financing Sale and
installation of six 
data acquisition 
systems 

Bailey Controls 
(division of 
Babcock and 
Wilcox 
Industries Ltd.) 

US$4,300,000 EDC Today, June 1983. 

1983 Mexico  Comision Federal 
de Electricida 

Financing      Condensors and
feedwater heaters 

Foster Wheeler 
Ltd. 

US$4,100,000 Ibid.

1983      Mexico Compania
Perforadora 
Mexico 

 Financing Jack-up drilling
rig 

 Davie 
Shipbuilding 
Ltd. 

US$20,550,000 EDC Today, October 1983. 

1983        Mexico Compania
Perforadora 
Revolucion S.A. 

Financing Jack-up drilling
rig 

Davie 
Shipbuilding 
Ltd. 

Cdn$39,858,000 EDC, 1983 Statistical Review. 

1983        Mexico Fundidora
Monterrey S.A. 

 Financing Equipment and
services 

Various 
exporters 

Cdn$1,369,000 Ibid.

1983    Mexico Nacional
Financiera S.A. 

 Financing Cananea Copper
Mine and 
processing plants 

Dominion 
Engineering 
Works Ltd. 

Cdn$12,880,000    Ibid.

   Country Sources Cited 
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– grinding mills & 
related equipment, 
spares & services 

1983       Mexico Nacional
Financiera S.A. 

Financing Vacuum pumps & 
related accessories 

Nash 
Engineering 
Company of 
Canada 

Cdn$809,000 Ibid.

1983      Norway Den Norske
Creditbank of Oslo 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$5,000,000 EDC Today, May 1983. 

1983      Peru Corporacion
Financiera de 
Desarollo, S.A. 

 Line of 
credit  

Goods and 
services  

Various 
exporters 

US$15,000,000 EDC Today, May 1983. 

1983       Peru Empresa de
Electricidad del 
Peru S.A. 

 Financing Electrical
interconnection 

BG Checo 
International Ltd. 

Cdn$40,499,000 EDC, 1983 Statistical Review. 

1983        Portugal Centrel Automatica
Electrica 
Portuguesa 
S.A.R.L. 

Financing Telephone
switching 
equipment and 
services 

Mitel 
Corporation 

Cdn$1,587,000 EDC, 1983 Statistical Review. 

1983 Sri Lanka Air Lanka Limited       Financing Aircraft hangar
and maintenance 
complex 

Pendrith 
Equipment Ltd. 

Cdn$15,928,000 Ibid.

1983      Sweden Skandinaviska
Enskilda Banken 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, May 1983. 

1983       Sweden Svenska
Handelsbanken  

 Line of 
credit  

Goods and 
services 

Various 
exporters 

US$10,000,000 Ibid.

1983   Thailand Bangkok Bank
Limited 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000  The scope of exports in the public 
sector includes mining, forestry, oil and 
gas, power generation, military 
equipment and transportation fields. 

EDC NEWS, February 1983. 
 
EDC Today, June 1983. 

1983   Trinidad &
Tobago 

Trinidad & Tobago 
Telephone 
Company Limited 

Financing Telecommunicati
ons system 

Various 
exporters 

Cdn $115,928,000   EDC, 1983 Statistical Review. 

1983  Tunisia Republic of
Tunisia 

 Line of 
credit 

Goods and 
services 

Various 
exporters 

US$59,350,000  This line of credit parallels a Cdn$20 
million line of credit with CIDA. 

EDC Today, June 1983. 

   Country Sources Cited 
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1983  Tunisia Republic of
Tunisia 

 Financing El Haouareb Dam 
– conceptual 
engineering 
services for Phase 
I of construction 

SNC Inc. Cdn$2,620,000  Cdn$567,000 parallel financing from 
CIDA. 

EDC, 1983 Statistical Review. 
EDC Today, August/September 1983. 
 

1983   Tunisia Societe Nationale
des Chemins de Fer 
Tunisiens (SNCFT) 

Financing 22 locomotives Bombardier Inc.  US$19,000,000  CIDA will provide parallel financing of 
Cdn$6,750,000 in support of the sale. 

EDC NEWS, February 1983. 

1983 Turkey Republic of Turkey Financing Telephone 
switching 
equipment and 
services 

Northern 
Telecom Ltd. 

Cdn $110,500,000   EDC, 1983 Statistical Review. 

1983     United
Kingdom 

National 
Westminster Bank 
PLC 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, May 1983. 

1983   U.S.A. FundSources
International Inc.  

Financing  Two DHC-6 Twin 
Otter aircraft 

De Havilland 
Aircraft of 
Canada Limited 

US$2,850,000  FundSource will lease to North 
American Air Service Company 
(Norasco), and sub-lease to 
Helicopteros Nacionales de Colombia 
(Helicol). The guarantors of the sub-
lease are Aerovias Nacionales de 
Colombia S.A.  and Banco Santander 
S.A.  

EDC NEWS, February 1983. 

1983 U.S.S.R. The Bank for 
Foreign Trade of 
the U.S.S.R. 

Financing    Transport
vehicles, spares 
and related parts 

Foremost 
Industries Ltd. 

Cdn$14,025,000  EDC, 1983 Statistical Review. 

1983        Venezuela Alcides Gonzola
Aranda  

Financing Holstein-Friesian
breeding cattle 

Luzza 
International 
Livestock 
Corporation 

Cdn$192,000 EDC, 1983 Statistical Review. 

1983      Venezuela Sociedad
Financiera Credival 
C.A. 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$3,000,000 EDC Today, June 1983. 

1983 Yugoslavia  Association of 
Yugoslav Banks 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$486,152,572  Individual lines of credit have been 
signed with:  

EDC Today, May 1983. 

   Country Sources Cited 
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1) Udruzena Beogradska Banka of 
Beograd (US$70 million)  

2) Udruzena Kosovska Bank of 
Pristina (US$30 million) 

3) Jugobanka- Udruzena Banka of 
Beograd (US$30 million) 

4) Stopanksa Banka- Zdruzena Banka 
of Skopje (US$5 million) 

5) Ljubljanska Banka- Zdruzena 
Banka of Ljubljana (US$5million) 

6) Zagrebacka Banka of Zagreb 
(US$30 million) 

7) Vojvodjanksa  Banka- Udruzena 
Banka of Novi Sad (US$5 million) 

8) Privredna Banka Zagreb of Zagreb 
(US$20 million) 

9) Privredna Banka Sarajevo- 
Udruzena Bank of Sarajevo 
(US$30 million) 

1984      Algeria Banque Algerienne
de Developpement 

Line of 
credit 

Goods and 
services 

Various 
exporters 

Cdn$542,500,000 EDC Today, May 1984. 

1984      Bulgaria Bulgarian Foreign
Trade Bank 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$15,000,000 EDC Today, February/March 1984. 

1984 Cameroon Ministere du Plan 
et de 
l’amenagement du 
territoire 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$63,867,749   EDC Today, May 1984. 

1984      Cameroon Ministry of
Planning and 
Industry 

Re-
establishme
nt of line of 
credit 

Goods and 
services 

Various 
exporters 

US$79,000,000 EDC Today, January 1984. 

1984 China Bank of China Line of 
credit 

Goods and 
services  

Various 
exporters  

US$2,000,000,00
0 

  EDC Today, December 1984. 

1984 Colombia Banco de Bogota Line of 
credit 

Goods and 
services 

Various 
exporters 

US$3,000,000   EDC Today, January 1984. 

   Country Sources Cited 

31/37 



Year Principal
Counterparty 

(Borrower/ 
Investor/ 

Financier) 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

1984 Czechoslovakia Technopol    Financing Goods and 
services for pulp 
mill 

 
H.A. Simons 
(Overseas) Ltd. 

US$4,887,500 EDC Today, December 1984. 

1984        Denmark Copenhagen
Handelsbank A/S 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 Ibid.

1984     Egypt Egyptian
Electricity 
Authority 

 Financing High pressure, oil 
filled pipe-type, 
high voltage 
underground 
transmission lines 
for the 
interconnection of 
Shoubrah El-
Kheima power 
project 

Canada Wire and 
Cable Limited 

US$31,000,000 EDC Today, May 1984. 

1984 Egypt Emac International  Financing Aluminum 
formwork and 
shoring system 

Aluma Systems  US$442,327   Ibid. 

1984 Egypt Emac International Financing Water pumps  Monarch 
Industries Ltd. 

US$110,000    Ibid.

1984      Egypt National
Organization for 
Egyptian Railways 
of Cairo 

Financing 15 diesel electric 
locomotives and 
spare parts 

General Motors 
Market 
Development of 
Canada Ltd. 

US$16,000,000 EDC Today, January 1984. 

1984      Egypt Petroleum Air
Services of Cairo 

Financing 5 Dash-7 aircrafts, 
spare parts and 
services 

De Havilland 
Aircraft of 
Canada 

US$31,500,000 EDC Today, February/March 1984. 

1984 Gabon Le Ministere de la 
Formation 
Professionnelle et 
de la Promotion 
del’Artisanat  

Financing  Professional
training centre- 
including 
construction, road 
equipment 
procurement and 
training services 

Sofati Ltee US$7,600,000   EDC Today, January 1984. 

1984    Gabon L’Office du Financing Eight Bombardier    US$23,400,000 EDC Today, December 1984. 
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Chemin de Fer 
Transgabonais 

locomotives, 
twelve diesel 
engines, spare 
parts, training and 
technical 
assistance services 

Inc.;Tecsult 
International 
Ltee 

1984 Gabon Ministry of Foreign 
Affairs and 
Cooperation 

Financing    Design,
procurement, 
construction and 
training services 

 Tecsult 
International 
Limitee 

US$21,700,000 EDC Today, January 1984. 

1984 Gabon Republic of Gabon Financing  Turnkey 
construction of 
day-care centre in 
Port Gentil 

Mandepa-Vican 
Inc. 

US$1,800,000   EDC Today, June 1984. 

1984 Hong Kong Natcan Finance 
(Asia) Limited 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC Today, January 1984. 

1984      Hong Kong Wardley/Hong
Kong and Shanghai 
Banking 
Corporation 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, May 1984. 

1984      Hungary Magyar Nemzeti
Bank 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, January 1984. 

1984   Hungary Magyar Nemzeti
Bank of Hungary 

Financing Nuclear valves Velan Inc.  US$1,260,000    David H. Martin, op. cit. 

1984  India National
Hydroelectric 
Power Corporation 
Limited 

 Financing Chamera I Dam 
on Ravi River – 
engineering 
services and 
equipment 

Chamera 
Constructors, a 
consortium 
sponsored by 
SNC Inc. and 
composed of 
SNC/Acres 
International, 
Canadian 
General Electric 
Company Ltd. 

Cdn$403,000,000 
with co-financing 
by CIDA of 
Cdn$217,000,000 
and 
Cdn$28,500,000 
under a CIDA 
power sector line 
of credit with 
India 

 Dam plagued by technical problems; 
leaking sluice gates, seepages in dam 
foundations, malfunctioning generators, 
sedimentation and lack of an early 
warning system. Charmera I built on a 
weak and unstable rock foundation, and 
in an earthquake zone. Major landslide 
on May 24, 1996. Representatives from 
the Montreal engineering firm 
monitoring the dam for CIDA, stated in 
a June 28, 1996 letter to CIDA that, 

EDC, (News Release), August 1984; 
Probe International’s Brief to the 
Standing Committee on Foreign Affairs 
and International Trade on Bill C-31, 
October 18, 2001, by Patricia Adams; 
Probe International files obtained through 
Canada’s Access to Information Act; 
Reckless Lending, Volume II:  How 
Canada’s Export Development 
Corporation Puts People and the 
Environment at Risk, May 2001, by the 
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and Marine 
Industries Ltd. 

“[d]egradation of the already precarious 
situation could lead to a catastrophic 
event involving not only a major 
shortage in power production, but 
potential losses of lives in the 
communities installed downstream of 
the dam.” Probe International received 
more than 1,600 pages from an Access 
to Information request for details of the 
project. This information was important 
to the health and safety of thousands of 
Indian citizens and was only available 
because CIDA, which is subject to the 
Access to Information Act, was 
involved. 

NGO Working Group on the EDC, part of 
the Halifax Initiative.  
 

1984     Israel Bank Leumi-Le
Israel B.M. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$5,000,000  EDC Today, January 1984. 

1984 Israel Datic Cable Works 
Ltd 

Financing Two double twist 
twinning 
machines 

Ceeco 
Machinery 
Manufacturing 
Limited 

US$128,656   EDC Today, January 1984. 

1984        Israel Dor Chemicals Ltd. Financing Distillation tower
internals 

Glitsch Canada 
Ltd. 

US$32,207 EDC Today, June 1984. 

1984 Israel Tempo Soft Drinks 
Company Ltd. 

Financing     Injection molding
equipment 

Husky Injection 
Molding 
Systems 

US$552,262 EDC Today, June 1984. 

1984      Israel United Mizrahi
Bank Ltd. 

Line of 
credit  

Goods and 
services 

Various 
exporters 

US$3,500,000 EDC Today, January 1984. 

1984   Italy Banca Nazionale
del Lavoro (BLN) 

Credit/ 
guarantee 
facility  

Goods and 
services 

Various 
exporters 

US$10,000,000  The credit/guarantee facility is a new 
instrument offered by EDC; it provides 
a formal framework under which EDC 
will purchase promissory notes 
guaranteed by BLN and issued to 
Canadian exporters by Italian buyers in 
payment for Canadian capital goods. 

EDC Today, January 1984. 
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1984      Korea Korean Exchange
Bank 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, January 1984. 

1984        Malaysia Sabah Forest
Industries Sdn. 
Berhad  

Financing Goods and
services for the 
South Sabah pulp 
and paper project 

Klockner-Stadler 
Hurter Ltd 

US$143,700,000 EDC Today, January 1984. 

1984 Mexico Banco Nacional de 
Comercio Exterior 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC Today, January 1984. 

1984      Mexico Comision Federal
de Electricidad 

Line of 
credit 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, January 1984. 

1984        Mexico Comision Federal
de Electricidad 

Financing Eight graphic
display boards 

Cusco Industries 
Inc. 

US$720,000 EDC Today, February/March 1984. 

1984      Mexico Comision Federal
de Electricidad  

Financing High voltage line 
traps 

Trench Electric 
Ltd. (division of 
Guthrie 
Canadian 
Investments 
Ltd.) 

Cdn$705,110 EDC Today, May 1984. 

1984     Mexico Comision Federal
de Electricidad 

Financing Motor-operated
forged steel 
valves for thermo-
electric power 
station 

Velan Inc. US$1,046,000   EDC Today, June 1984. 

1984 Mexico Fabricas de Papel 
Tuxtepec 

Financing  Chip refining
equipment and 
related services 

C-E Bauer US$257,000   EDC Today, May 1984. 

1984 Mexico Minera del Norte, 
S.A. 

Financing    Equipment 
 

Canadian 
General Electric 
Company of 
Canada; Sybron 
Canada; Taylor 
Instruments 
Division; 
Stephens-
Adamson 

US$1,100,000 EDC Today, February/March 1984. 
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1984      Mexico Nacional Finaciera,
S.A. 

Goods and 
services 

Various 
exporters 

US$20,000,000 EDC Today, January 1984. 

1984       Mexico Petroleos
Mexicanos 

Goods and 
services 

Various 
exporters 

US$10,000,000 Ibid.

1984      New
Zealand 

Tasman Pulp & 
Paper Co. Ltd. 

Goods and 
services 

Various 
exporters 

US$2,000,000 Ibid.

1984      Norway Den Norske
Creditbank 

 Goods and 
services 

Various 
exporters 

US$5,000,000 Ibid.

1984       Peru Corporacion
Finaciera de 
Desarollo S.A. 

Goods and 
services 

Various 
exporters 

US$15,000,000 Ibid.

1984    Peru Empresa de
Electricidad del 
Peru 

 Rural
electrification 
project – design, 
construction 

BG Checo 
International Ltd. 

US$18,000,000 
and 
Cdn$9,100,000 
parallel financing 
from CIDA 

  EDC, (News Release), January 9, 1984. 

1984 Portugal  Banco Portugues 
do Atlantico 

Goods and 
services 

Various 
exporters  

US$5,000,000   EDC Today, December 1984. 

1984       Republic of
Benin 

Transports Aeriens 
du Benin 

DHC-6 Twin
Otter 

De Havilland 
Aircraft of 
Canada Limited 

US$1,100,000 EDC Today, May 1984. 

1984 Singapore Bank of Montreal 
(Asia) Ltd. 

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC Today, January 1984. 

1984       Singapore Canadian Imperial
Bank of Commerce 

Goods and 
services 

Various 
exporters 

US$10,000,000 Ibid.

1984 Singapore Royal Bank of 
Canada (Asia) Ltd. 

Goods and 
services 

Various 
exporters 

US$10,000,000    Ibid.

1984 Singapore  Toronto Dominion 
(South East Asia) 
Limited 

Goods and 
services 

Various 
exporters 

US$10,000,000   EDC Today, May 1984. 

1984 Thailand Bangkok Bank Goods and 
services 

Various 
exporters 

US$5,000,000   EDC Today, January 1984. 

1984 Thailand  Bangkok Bank  Goods and 
services 

Various 
exporters 

US$10,000,000   EDC Today, December 1984. 

   Country Sources Cited 

Line of 
credit 
Line of 
credit 
Line of 
credit 
Line of 
credit 
Line of 
credit 

Financing

Line of 
credit  
Financing

Line of 
credit 
Line of 
credit 
Line of 
credit 
Line of 
credit 

Line of 
credit 
Line of 
credit  

36/37 



Year Principal
Counterparty 

(Borrower/ 
Investor/ 

Financier) 

EDC  
Product 

Project 
Description 

Principal 
Exporter/ 
Investor 

Amount 
Corporate 
Account 

Amount 
Canada 
Account 

Points of interest and known 
environmental problems 

1984     Trinidad and
Tobago 

Trinidad and 
Tobago Telephone 
Company 

Private automatic 
branch exchanges 
(PABXs) 

Mitel 
Corporation 

US$3,500,000 EDC Today, June 1984. 

1984        Turkey General Directorate
of the Post, 
Telegraph and 
Telephone 
Administration 

Telephone
switching 
equipment, related 
engineering and 
technical services 

Northern 
Telecom Limited 

US$110,500,000 EDC Today, January 1984. 

1984     United
Kingdom 

Bank of Montreal  Goods and 
services  

Various 
exporters  

US$10,000,000 EDC Today, December 1984. 

1984    United
Kingdom 

 First Canadian 
Financial Services 
(U.K.) 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, January 1984 

1984     United
Kingdom 

National 
Westminster Bank 
PLC 

Goods and 
services 

Various 
exporters 

US$10,000,000 EDC Today, January 1984 

1984      Yugoslavia Inex Adria
Airways  

2 Dash-7 aircrafts 
and accessories 

De Havilland 
Aircraft of 
Canada Limited 

US$12,900,000 EDC Today, February/March 1984. 

1984  Yugoslavia Rudarsko-
Topionicarski 

Five R-170 off-
highway trucks 

Euclid Canada 
Ltd. 

US$3,250,000  Forfaiting of 10 promissory notes; the 
notes are guaranteed by Jugobanka 
Basic Bank of Bor. 

EDC Today, December 1984. 
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